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BUSINESS INTERESTS SHOULD BE ACCOMMODATED. 


OR many years past a peculiar condition has obtained in 
the United States in that large business interests have 
been unable to secure sufficient fire insurance to fully protect 
them. This state of affairs in the United States has even at- 
tracted attention in Australia. As long ago as the adminis- 
tration of John A. McCall as Superintendent of Insurance of 
the State of New York, who, by the way, was one of the ablest 
Superintendents the State has ever had, this condition had 
come to exist, though not, of course, to the extent to which it 
has now grown. It was Mr. McCall who originated the plan 
of allowing propertyowners to secure insurance through 
licensed brokers in unlicensed companies on filing affidavit 
that sufficient insurance could not be obtained in licensed com- 
panies. A law of this character has been in force ever 
since in New York State, and similar laws have been enacted 
in several other States. One apparent defect in the law is 
that it does not provide for the immediate binding of insur- 
ance on an affidavit risk, so that if the law is strictly complied 
with, a considerable time must elapse before the insurance 
can be secured by the broker for his customer, particularly if 
it is desired in a foreign company. This fact has been recog- 
nized by the State Insurance Department, and it has become 
customary to allow some latitude to the brokers speciaily 
licensed to deal with unauthorized companies, in order that 
the business interests of the State should not be jeopardized 
by a long delay in securing the required surplus insurance. 
We understand that the issuance of binders by such brokers 
on behalf of companies from which they procured policies has 
had some vogue, but it seems to be the present policy of the 
State Insurance Department to draw the lines somewhat 
closer and require a more strict compliance with the provi- 
sions of the law. As the law is construed as making the 
licensed broker the representative of the insured, it would 
seem to be beyond his power to issue a binder on behalf of the 
insurance company. The law as it stands and is interpreted, 
therefore, seems to unnecessarily hamper the business inter- 
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ests of the State in the procuring of insurance, whereas the in- 
tent of the law is to accommodate such interests ; hence it ap- 
pears to be desirable that the law should be amended in some 
manner so as to permit the securing of needed insurance more 
expeditiously than is possible under the present law as it is 
construed. If the licensed brokers have issued binders in the 
past, and such method of transacting the business has ap- 
proved itself to the public as being a convenience and an ac- 
commodation, and if this plan is now regarded as not being 
strictly legal, it is obvious that the best thing to do would be 
to have the law so altered as to enable the licensed brokers to 
properly supply the needs of the public. If some measure 
of this character is not enacted by the legislature there will 
be a constant temptation for companies of other States and 
countries which are not licensed in New York to transact busi- 
ness in the latter State by underground channels, and the 
State will thus lose taxes which accrue on business placed 
through licensed brokers, to say nothing of the fact that the 
interests of the insured would thus be jeopardized by the lack 
of even the limited supervision over unauthorized companies 
doing business through licensed brokers which is now exer- 
cised by the New York Insurance Department. If the legis- 
lature has a proper regard for the necessities of the large busi- 
ness houses of the State it will promptly remedy this apparent 
defect in the existing law. 





HE New York Legislature has been in session now 
since early in January, and the time thus far has been 

spent in wrangling over the election of a United States Sen- 
ator. The political complexion of this body having been 
changed at the late election, a Democrat is to be selected as the 
successor of Senator Depew, whose term expires. The regu- 
lar business that should come before the legislature has, to 
a great extent, been sidetracked while this Senatorial fight 
was in progress. A number of bills relating to insurance, 
life, fire and casualty have been introduced and referred to 
the proper committees for consideration, but no action has 
as yet been taken upon them. Those reported by the legisla- 
tive investigating committee and by Superintendent Hotch- 
kiss are of considerable importance, and should be carefully 
scrutinized by the insurance fraternity when the committees 
conclude to consider them. It is probable that the bill au- 
thorizing the appointment of a State fire marshal, with full 
power to look into the causes of fire, will be passed in some 
shape, as this will create a new department with a full corps 
of salaried officers. The promoters of this measure would 
confer extraordinary powers upon the fire marshal, but the 
value of such legislation depends largely upon the adminis- 
tration of the office. Should it fall into the hands of profes- 
sional politicians, it is not likely to be of very much value to 
the insuiance interests or to the public in general. If, how- 
ever, a thoroughly independent, capable and conscientious 
man is placed in charge, it ought to lead ultimately to a con- 
siderable reduction in the fire losses each year. Another bill 
that will be regarded with favor by life insurance men is one 
calculated to make the practice of “twisting” policies a seri- 
ous offense and lead to the extinction of this most reprehensi- 
ble practice, which has been a serious evil that companies and 
agents have had to contend with. There is likely to be a large 








Life Insurance 


number of insurance bills presented to the legislature; for it 
is safe to assume that individual members will, as heretofore, 
have axes to grind, and will seek the assistance of the legisla- 
ture in doing the work. 





HE question of the disposition of stocks held by life in- 
surance companies of New York will, in all probability, 
reach an acute stage before the legislature at Albany during 
the present session. The bill passed in 1906 provided that all 
stocks should be disposed of by the end of the present year, 
but the disturbed condition of the financial market during the 
past few years has rendered it impossible for the companies 
to comply with this requirement without serious loss to the 
policyholders. Some stocks have been sold, but large blocks 
are still held, and the very fact that the law requires them to 
be disposed of serves to keep down prices. It is now pro- 
posed to extend the time by three years for the required sales, 
with a proviso that a proportionate part be sold each year. 
Such a requirement would not help the situation at all, and is 
not in the interests of the policyholders. The statute should 
be entirely repealed, thereby leaving the matter to the deter- 
mination of the companies as to a suitable time to comply with 
the intent of the law. The legislation was decidedly ill-ad- 
vised, was not considered in the light of the loss policyholders 
might suffer, and there are substantial grounds for believing 
that it is unconstitutional. If the law is not repealed the man- 
agers of the companies would be compelled to do their full 
duty by the policyholders by contesting its provisions. 





CARCELY was the ink dry on the special message of Gov- 
ernor Hadley to the Missouri Legislature, in which he 
recommended that the State should cease to carry fire insur- 
ance upon the Capitol building and other State edifices, before 
the State Capitol was completely destroyed by fire. Unfor- 
tunately for the fire insurance companies, the legislature had 
not had time to act upon, and probably adopt, the Governor’s 
suggestion ; hence they are $300,000 poorer and the State is 
correspondingly richer. There have been several State cap- 
itol buildings burned in the last few years, and they would 
appear to be losing propositions for the insurance companies. 





M UCH has been said and written in the past few weeks 

relative to the oft-suggested plan of mutualization of 
the Equitable Life Assurance Society. Nothing definite has 
yet been set forth, but it is understood that J. P. Morgan, who 
owns a majority of the stock, the trustees of the Equitable 
appointed by him, and Superintendent Hotchkiss are consid- 
ering the proposition, and something practical may be evolved 
therefrom. It is undoubtedly desirable that the stock of the 
Equitable should be retired and the company placed upon a 
purely mutual basis, owned and controlled by the policyhold- 
ers, but by what process this stock can be retired when owners 
thereof have paid several millions of dollars for it is the prob- 
lem to be solved. It would be a simple matter, it would seem, 
to reimburse these stockholders for their outlay from the 
surplus of the company, but this would require the consent of 
all policyholders to the purchase, and of the owners of the 
stock to sell. There has been talk of securing at Albany legis- 
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lation to compel the mutualization of the Equitable, but it is 
doubtful if stockholders can be forced to sell by any law that 
may be enacted, or the policyholders compelled to purchase if 
the stockholders are willing to sell. The objection of a few 
individuals on either side of this proposition would be suffi- 
cient to nullify it, and such opposition is liable to be developed. 
But whether the Equitable continues as a stock company or is 
finally mutualized, as suggested, it will continue to be one of 
the leading life insurance companies in existence, and its 
policyholders treated with the utmost liberality. 





HEALTHY sign of the times is the fact that prominent 
financial and mercantile houses in New York deemed it 
advisable to memorialize the late New York Legislative In- 
vestigating Committee, presenting as their view of the situa- 
tion the necessity of maintaining fire insurance premium rates 
upon a scale that will strengthen the companies and improve, 
rather than impair, the reliability of the indemnity offered by 
such companies. This is a sensible position for the business 
interests to take, and one that has been advocated in THE 
SPECTATOR for many years past. 


LIFE INSURANCE TOPICS 














IN AND ABOUT NEW YORK. 


Life Insurance—The Discoverer and the Lawgiver.—Accom- 
panying the bulletin of the New York Life for the current week is a 
pamphlet bearing the above title. It is an address made by President 
Darwin P. Kingsley at the recent meeting of New York Life men at 
Augusta, Ga., and is in Mr. Kingsley’s best vein. All who read it will 
find it a source-of inspiration. 

Bill May Fall Short.—Although the life insurance fraternity at 
large is heartily back of Superintendent Hotchkiss in his efforts to 
eliminate the twister and his ilk from the business, it is felt in many 
quarters that the amendment of the insurance law now before the 
iegislature with this aim in view may be so narrow in its application 
as not to include the self-styled audit or abstract companies. The bill 
in its present terminology refers only specifically to agents, officers or 
employees of companies who through fatuous statistical arguments 
might induce surrenders. 

G. E. Godward Opens Offices.—G. Edgar Godward, for twenty- 
one years secretary of the National Security Company, has opened 
offices at 542 Fifth avenue, New York, for the purpose of conducting 
a business embracing insurance, real estate and investments. Mr. 
Godward has had an extended experience along these lines, is in the 
prime of life and combines business ability with an energetic character. 

Important Appointment for Alfred Hurrell.—The Association of 
Life Insurance Presidents has appointed Alfred Hurrell as attorney, 
and he assumes his new duties at once. Mr. Hurrell is a Canadian by 
birth, and was an attorney at Buffalo two years ago when Superin- 
tendent of Insurance William E. Hotchkiss selected him as counsel for 
his Department. Last summer he was given leave of absence to serve 
as associate counsel for the legislative investigating committee in con- 
nection with the fire insurance investigation. His. work there was 
thoroughly done, and the report made was largely his production. He 
is a man of exceptional ability, capable of an infinite amount of hard 
work, and in his new position will undoubtedly demonstrate the wisdom 
of his selection. 





CHICAGO AND THE WEST. 
High-Pressure Agent in Trouble.—Seymour L. Rau, the high- 
pressure life insurance agent who got into trouble in Chicago by 
rebating on a $100,000 policy issued to H. C. Lytton of The Hub, is 
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again in trouble in Kansas City. Mr. Rau went there after the Chicago 
litigation had gotten him into trouble, and made a connection with 
O. L. Van Laningham. Van Laningham put him up at several clubs, 
and Rau was starting in to taking big applications on his usual plan, 
when he was arrested for issuing checks on the Corn Exchange 
National Bank of Chicago when he had no funds on deposit there. 

Chicago to Have New Life Company.—The Central Western 
Securities Company of Chicago is promoting the Western States Life 
of Chicago and is selling the stock, with a par value of $10, at $30 a 
share. The company is offering Board contracts and guaranteed 
certificates and is making large promises of profits. 

Another at Kansas City.—The Great Central Life is being organ- 
ized at Kansas City, and it is reported that thirty per cent commission 
is being paid to agents for the sale of stock. : 

M. O. Rowland, who succeeded J. V. Barry as Insurance Com- 
missioner of Michigan, has resigned and will become Deputy Commis- 
sioner under C. A. Palmer, who has been decided upon as Com- 
missioner. 

Home Life Men Meet.—Last week the Home Life’s Chicago staff 
were the guests of Manager George R. McLeran at a dinner at the 
Grand Pacific, held in honor of Superintendent of Agencies George W. 
Murray, who was one of the speakers of the evening. 

Fire Insurance Club Hears Life Man.—Franklin Mann of the 
Northwestern Mutual Life addressed the Fire Insurance Club of 
Chicago in the Board rooms Tuesday evening, February 14, on “Life 
Insurance.” A large number of the members write some life insurance 
in addition to their fire business, and the lecture had been arranged 
to acquaint them with the principles of the sister line. 


BOSTON AND VICINITY. 


Columbian National Holds Annual Meeting.—The annual meeting 
of the Columbian National was held last Thursday, the statement 
showing assets of $5,686,486, with liabilities of $4,206,486 and a surplus 
to policyholders of $1,480,000, including capital of $1,000,000. The 
company is holding a convention of its agency force this week. 

John Hancock Reports a Good Year.—-The John Hancock held 
its annual meeting last Monday, when the usual reports were sub- 
mitted, showing that the company had transacted “the most satisfac- 
tory year of business it has ever had.” Its total assets are $72,657,020, 
with liabilities of $65,940,462, leaving a surplus of $6,716,557. The 
statement records an increase in income over 1909 of 6.8 per cent, in 
assets over I910 of 12.5 per cent, and an increase in insurance in force 
during 1910 of 8.3 per cent, the total insurance in force being $570,- 
838,770. 





THE MIDDLE STATES. 


Insurance Bills in New York Legislature. 

ALBANY, Feb. 14.—Senator Sullivan and Assemblyman Hoey, respec- 
tively chairmen of the insurance committees of the legislature, have 
introduced six of the bills amending the insurance law, which, in part, 
carry out the recommendations of Superintendent Hotchkiss in his 
annual report. 

Two of these bills—that inserting in the law a code regulative of fra- 
ternal insurance, and that providing for a more adequate reserve as 
against the obligations of casualty companies doing an employers’ lia- 
bility business—are so-called uniform bills, in substance, adopted by 
the National Convention of Insurance Commissioners. 

The fraternal bill is a complete law in itself, and is intended to make 
the membership certificates issued by fraternal benefit societies much 
more reliable, as well as to bring those whose condition may be now 
somewhat critical to a state of solvency and safety by December 31, 
1917. This bill also, in recognition of advanced positions heretofore 
taken by New York, provides for departmental liquidation of any soci- 
ety the further transaction of whose business is found to be hazardous 
to its members or the public; continues the existing discretion of the 
Superintendent to exclude undesirable fraternal benefit societies from 
the State, and positively prohibits the writing by societies of this class 
of so-called cash dividend contracts. 

The employers’ liability loss reserve bill is important at this time, 
not only in that it considerably increases the reserves which must be 
maintained by casualty companies, but also that it provides for the 
annual increase of such reserves in each of the five succeeding years. 
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It is presented for adoption in identically the form approved by the 
executive committee of the Commissioners’ Convention. 

Among the other bills are: (a) That to prevent twisting and the 
operation of so-called adjusting bureaus in this State; (b) that to facil- 
itate the reinsurance of small or failing life insurance companies, with- 
out reference to whether the reinsured company did a participating 
or a non-participating business; (c) that fixing definitely the kinds of 
automobile insurance which may be written by fire and marine insur- 


' ance corporations; and (d) that amending in substantial particulars the 


present liquidation section of the insurance law. 

The section last above referred to is that under which the Insurance 
Department now takes possession of and liquidates all failing insurance 
corporations. Its jurisdiction in this particular will, under the present 
bill, be extended so as to include all companies holding the stock of 
insurance companies or promoting their organization. The bill also 
provides a means whereby companies which avoid service by the ab- 
scondance of their officers or the removal of their books to other States 
may be served with process and thus liquidated, and also settles several 
legal questions which have been mooted in the courts. 

It is understood that several other departmental bills are now in 
preparation and will be shortly introduced. 





Prudential’s One Hundred Thousand League. 

The third annual meeting of the Prudential’s One Hundred Thousand 
Dollar League was held at the Hotel Alcazar, St. Augustine, Fla., on 
February 8-10. The league is composed of the ordinary producers who 
write $100,000 or more of paid-for business during the calendar year, and 
for 1910 one hundred and fifty agents qualified and were in attendance 
last week. The home office representatives were: Col. Forrest F. 
Dryden, vice-president; Edward D. Duffield, general counsel; R. L. Bur- 
rage, medical director; F. H. Johnston, associate actuary; F. L. Hoff- 
man, statistician; Geo. W. Rouzer, secretary to the president; Geo. B. 
Speer, supervisor of ordinary agencies; E. S. Andrews, C. H. Lang and 
F. W. Tasney, managers, respectively, of the Eastern, Southern, and 
Western agency divisions, and Jos. Atkinson, editor of The Prudential 
Weekly Record. 

Officers for the year 1911 are: Robert J. Mix of New York, president; 
Sidney Rosenthal of Chicago; E. N. Van Fleet of Newark; Claude R. 
Fooshe of Minneapolis, and Milton J. Picard of Memphis, vice-presidents. 
These officers are the leaders of the producers in the order named. 

On the first day the entire party assembled under the chairmanship 
of Vice-President Forrest F. Dryden, and for four hours discussed topics 
of general interest to the business, in the course of which many valu- 
able pointers were gleaned. In the evening the party was entertained 
at dinner as the guests of Col. Forrest F. Dryden in the large dining 
room of the hotel. An orchestra dispensed attractive and popular music, 
while between the courses pictures of various managers and agents 
were displayed by means of a stereopticon. 

The second day was given up to meetings of the divisions presided 
over by the respective division managers, while on the final day the 
men gathered informally for the purpose of exchanging views and 
opinions. The tenor of all the meetings was in the direction of in- 
formation which will be useful in still further spreading the influence of 
the Prudential. 





Provident Savings Reinsurance Contract. 


The following is the text of the contract entered into for the reinsur- 
ance of the Provident Savings Life Assurance Society by the Postal Life 
Insurance Company: 


Agreement, Made and entered into this 31st day of December, 1910, by and be- 
tween the Provident Savings Life Assurance Society of New York, a domestic 
life insurance company, party of the first part, and the Postal Life Insurance 
Company, also a domestic life insurance company, party of the second part, wit- 
nesseth as follows: : 

In consideration of the premises, and of the sum of one dollar, lawful money 
of the United States, each to the other in hand paid, the receipt whereof is hereby 
acknowledged, and in further consideration of the faithful performance of the pay- 
ments, covenants and agreements herein contained, 

It is hereby agreed as follows, to wit: 

1. That the party of the first part hereto assign, transfer, set over and de- 
liver unto the party of the second party hereto, all of the following: 

(a) All of its admitted assets of every name and nature whatsoever, real, per- 
sonal and mixed, and wheresoever situate, except its New York State deposit, and 
the eee provided for in section 3 of this contract as hereinafter ex- 

ressed. 

(b) All its contract obligations of life insurance by which the lives of indi- 
viduals are insured, including all contracts of insurance, endowment and annuity, 
of whatever form. 

The said conveyances and transfers shall be formally expressed in proper in- 
struments and deeds conveying title. 

2. The party of the first part hereto aiso agrees to turn over and deliver to 
the party of the second part concurrently with the execution and delivery of the 
conveyances and instruments in writing specified in paragraph first hereof, all of 
the records of the party of the first part, including rate books, policy forms, 
policy cards, letter files, collateral loan certificates, all books of account, all appli- 
cations, medical examinations, inspection reports, and all papers and writings in 
any way relating to the business of the party of the first part. 

3. The party of the second part hereto, agrees to pay unto the party of the first 
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part, a commission of five per cent (5%) each year, on the premiums of insur- 
ance of the party of the first part transferred to the party of the second 
part, until the sum of three hundred thousand ($300,000) dollars has been 
thus fully paid to the party of the first part, provided, however, that said 
sum of five per cent (5%) shall be paid only from the annual net earnings to 
be derived from the combined net savings from expense margins and mortality 
provisions from the premium receipts of the.insurance contracts transferred 
hereby to the party of the second part by the party of the first part. If said net 
earnings from said expense margins and mortality provisions shall be less than five 
per cent (5%), then such net earnings may be paid over hereunder and the 
balance unpaid may be paid in subsequent years from said net annual earnings, 
until the balance is paid, and 

Provided further, that no payments shall be made hereunder in any year, until 
the surplus of the said Postal Life Insurance Company shall equal the sum of 
two hundred and fifty thousand ($250,000) dollars, after which time the sum of 
one hundred and fifty thousand ($150,000) dollars may be paid as provided herein. 

Provided further, that a further payment of one hundred thousand ($100,000) 
dollars shall not be made until the said surplus of said Postal Life Insurance 
Company shall equal four hundred thousand ($400,000) dollars, and that the 
final payment of fifty thousand ($50,000) dollars hereunder shall not be made 


until said surplus of said Postal Life Insurance Company shall equal or exceed 


the sum of five hundred thousand ($500,000) dollars. 

4. The party of the second part hereto, agrees to reinsure and does hereby re- 
insure the policy obligations a every kind and nature whatsoever, of the party of 
the first part as to its living policyholders in good standing as evidenced by its 
policies now in force, and bertby assumes and agrees to pay, fulfill, carry out and 
discharge not only every such policy contract of the party of the first part 
promptly at maturity and according to the terms thereof, but also every other 
obligation of the party of the first part. : 

Said party of the second part further agreeing to at all times indemnify and save 
harmless the party of the first part of and from any and all liability, charge or 
expense by reason of or growing out of this contract or of any of the policy obli- 

ations. 

. 5. Said party of the second pest further agrees that it will annually make an 
accounting of surplus earnings between the policyholders of the party of the first 
part assumed by the party of the second part, and the other policyholders of the 
party of the second part, and will make an equitable distribution to all of the 
policyholders of the party of the first part assumed by the party of the second 
part of such earnings to which they shall be entitled. 

6. It is further agreed: F . 

(a) That this contract shall not be effective unless approved by the Superin- 
tendent of Insurance of the State of New York.* f 

(b) That this contract may be modified or abrogated only with the approval of 
the Superintendent of Insurance of the State of New York. 

(c) That the terms and conditions herein contained shall bind the successors 
and assigns of the respective parties hereto. 

* This contract was duly and officially approved by Hon. William H. Hotchkiss, 
Superintendent of Insurance of the State of New York, to take effect as of 
December 31, 1910. 

A supplemental contract holds the directors of the Postal Life indi- 


vidually responsible for the carrying out of this agreement, and for com- 
pliance with the laws in all respects. 








—James Lee Bost of Washington, D. C., general agent for the Home Life of 
New York for the District of Columbia, was the company’s largest producer in 
1910 for the second consecutive year. He also led the honor list for both per- 
sonal and general agency production. 

—W. H. Sunderland has been appointed as a director of agents for the Pitts- 
burgh Life and Trust in New York city, and has made his headquarters in the 
St. James building. C. L. Williams has been appointed supervisor of agents for 
the company, and for some time to come will operate throughout the State of 
Illinois. 





THE WEST. 





Toledo Life Completes Organization. 

After a banquet at the Boody House, Toledo, Ohio, held recently, a 
general meeting of agents, members of the advisory board and directors 
of the Toledo Life was held to arrange for a final stockholders’ meet- 
ing and the closing up of stock subscriptions. The company’s capital of 
$100,000 is nearly all paid in, and after a preliminary auditing of the 
books it will immediately ask for a license. 





Wisconsin Legislation. 


MADISON, Feb. 14.—Recent insurance bills introduced in the Wiscon- 
sin Legislature are: Permitting the revocation by the Commissioner of 
Insurance of the license of any company or its agent when it is proved 
that the law forbidding discrimination and rebating has been violated, 
and a new license may be issued within such time as shall be fixed in 
the order of revocation, which shall not be less than sixty days nor more 
than three years after such revocation.”’ 

Forbidding agents to receive compensation for effecting insurance upon 
his own property, life or risk, ‘‘unless during the twelve months preced- 
ing, he shall have effected other insurance therein, the premium on which 
shall exceed the premium on the insurance so effected on his own risk.”’ 

Providing for compensating department employees for making exam- 
inations of companies, increasing salary of the Deputy Commissioner of 
Insurance from $1800 to $2500, etc. 

Forbidding giving of rebates or any inducement not specified in the 
policy. 

Forbidding any employee or officer of the State from receiving any 
reward for furnishing information or any service relating to his duties 
upon penalty for violation of a fine of $25 to $1000, or imprisonment. 

Providing that the statutes ‘‘shall not prevent the payment of the 
whole or any part of any commission to a corporation the stockholders 
of which, excepting the personal representative, widow or minor chil- 
dren of any former stockholder, shall all be persons holding a certificate 
of authority under Section 1976.” 

The Wisconsin Assembly has refused to pass under suspension of the 
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for expenses incurred in examining companies. The measure will come 
up again February 7. It aims to give the Department the right to collect 
actual expenses. Insurance Commissioner Ekern appeared before the 
committee and said the Department had held up many examinations 
because the expense connected with the work was paid by depart- 
ment employees and the Commissioner. The bill has created a suspicion 
that the ‘‘compensation’”’ feature would throw the gates open to a fat 
fee system. 

Commissioner Ekern says that the bill will not enable any department 
employee to collect anything outside his actual salary and the expense 
incident to making examinations. 





Tax Decision Unfavorable to Companies. 


CLEVELAND, Feb. 11.—In the case of the Metropolitan Insurance 
Company, against the county auditor, to prevent him from placing de- 
posits in local banks on the tax duplicates, Judge Willis Vickery of the 
common pleas court has rendered a decision to the effect that these 
funds come properly under the tax laws and are subject to taxation. The 
company claimed that it pays a tax of two and one-half per cent to the 
State and that its funds, collected as premiums, are not subject to 
further taxation. Companies will be put to the inconvenience of remit- 
ting to the home office every day if the tax authorities succeed in making 
the burden much heavier on them. 





Agents Prepare Anti-Rebate Bill. 


CLEVELAND, Feb. 11.—Cleveland and Cincinnati life insurance men 
are preparing a bill to be presented to the legislature that will make 
the giving or acceptance of a rebate a crime. The State already has a 
law making it a crime for an agent to rebate, but the person favored 
thus by him can not be touched. The agents believe that with such a 
law as they contemplate in force the conditions surrounding the life 
insurance business will be much improved. 





Great Northern Life Cannot Reduce Capital. 


CLEVELAND, Feb. 14.—Attorney-General Hogan has rendered an 
opinion to the effect that the Great Northern Life of Toledo can not 
reduce its capital stock from $500,000 to $100,000, as it has made applica- 
tion to do. The company has sold stock to the amount of $100,000 and 
has $86,000 surplus. It desired to make the reduction now so that it 
could begin writing business at once and then increase again as the 
stock is sold. Attorney A. I. Vorys has been retained and a friendly 
mandamus suit will be filed to test this point. 





—George J. Deuéll, actuary of the Colorado Insurance Department, died sud- 
denly in Denver last Thursday. 

—The Central Life of Fort Scott, Kan., has retired the last of its $100,000 
guaranty capital and is now a purely mutual company. 

—The Great Central Life, being organized at Kansas City, Mo., by A. B. 
Crane, is considering a change of headquarters to St. Joseph, Mo. 

—C. A. Althoff of Detroit, formerly of the American Central Life, has been 
appointed manager for Eastern Michigan of the National of U. S. of A. 

—Judge J. M. Johnson, of the Court of Appeals of Missouri, decides that the 
safety fund accumulations of the Hartford Life must be divided among the 
policyholders or the company cannot issue any more policies in Missouri. 

—The Forest City Life of Rockford, Ill,. has announced that it is ready to com- 
mence business on a legal reserve basis. It is understood that it will take over 
the business of the Forest City Life, an assessment concern of the same place. 

—At the meeting of the One Hundred Thousand Dollar Club of the United 
States Annuity and Life held recently in Chicago, J. T. Smith, being the largest 
personal producer, was elected president for the ensuing year. A banquet was 
held at the Stratford Hotel, and a thoroughly good time was enjoyed by all the 
delegates present. 

—tThe contest which was inaugurated by the International Life of St. Louis, 
running from October 1 to December 31, the business to be paid for before 
January 31, 1911, was a great success from the production standpoint. On 
volume, F. A. Thompson of Georgia leads with $240,000 paid for, while Albert 


_ Wilt of West Virginia is a close second, having paid for $239,750, and Geo. J. 


S. Baran was third, with $196,500. The company’s paid-for business in January 


was $1,060,730. 





THE SOUTH. 


Citizens National Life Changes. 


The following changes are announced by the Citizens National Life of 
Anchorage, Ky.: 

E. L. Moore, who has been acting as seventh vice-president at Atlanta, 
was transferred to the Louisville office as superintendent of agents, on 
the abolishment of the Atlanta office. W. W. Hines, who has been act- 
ing as sixth vice-president, has been transferred to Arkansas as State 
manager, on the abolishment of the St. Louis office. E. P. Beam, who 
was acting as agency director at Birmingham, has been appointed as 
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State manager of Mississippi, on the abolishment of the Birmingham 
office. A. C. Sexton, who was acting as secretary and assistant treas- 
urer at Birmingham, has been appointed State manager of Alabama, on 
the abolishment of the Birmingham office. J. N. Alvis has been appointed 
manager for Georgia and Florida. The company reports new business 
to be coming in at the rate of $200,000 per week. 





President Powell at Atlanta. 


ATLANTA, Feb. 14.—Henry J. Powell of Louisville, Ky., president of 
the National Association of Underwriters, who is on a tour of the South 
for the purpose of promoting the interests of the National organization, 
visited Atlanta last week and was tendered a banquet at the Piedmont 
Driving Club by the Georgia Association of Life Insurers. President 
Alfred C. Newell presided. The speakers were: Robert J. Guinn of the 
New England Mutual; R. L. Foreman of the Mutual Benefit; W. Woods 
White of the Northwestern Mutual; R. F. Shedden of the New York 
Mutual; F. W. Burr of the Equitable Life; H. M. Willett of the Penn 
Mutual, Thos. Peters, Esq., well known in insurance circles, and Robert 
F. Moore of the Southern States Life, besides Mr. Powell, the guest of 
the evening, who made the principal address. Mr. Powell from Atlanta 
went to Savannah, Ga., and thence to Charleston, S. C. 





Texas Legislation. 


AUSTIN, Feb. 11.—A bill now pending in the legislature affecting in- 
surance companies in this State is one by Representative James H. 
Robertson of Travis county. This bill provides that in personal injury 
damage suits a plaintiff may join the insurance company as defendant 
where the employer is insured by a company against loss resulting from 
accident to employees. 

In the Senate a bill has been introduced providing that no insurance 
contract shall be held void because of immaterial misrepresentations 
made in the application. The bill also provides for the time in which 
defense for such misrepresentation may be pleaded. The insurance 
companies are also against the passage of this bill. 





Inter-Southern Life Asks for Injunction Against City of Louisville. 


LOUISVILLE, Feb. 14.—The Inter-Southern Life, which claims its home 
as Prospect, Ky., has asked for an injunction to prevent the city of 
Louisville from collecting taxes on its capital stock. The city has as- 
serted that the home office is really in Louisville and that no business 
is done at Prospect. An interesting legal battle is expected to follow. 





—The Equitable Life of San Antonio, Tex., will shortly move into specially 
arranged quarters in the Bedell building. 

—P. A. Ballard, Insurance Commissioner of Oklahoma, has decided that the 
Department shall have a resident actuary. 

—Commissioner Ballard of Oklahoma has refused to license the Occidental 
Mutual Benefit Association of Salina, Kan. 

—John Campbell Cameron, F. F. A., formerly connected with the Scottish 
Metropolitan Assurance Company, has become resident actuary of the Great 
Southern Life Insurance Company of Houston, Tex. 

—The State Department of Insurance and Banking of Texas has granted a 
license to the Two Republics Life Insurance Company of El Paso. This is a new 
company with a capital and surplus of $300,000, and is composed chiefly of 
Texans, 

—The American National of Galveston, Tex., has paid the first loss under its 
double indemnity clause. Robert J. Prior of Candor, Ga., held a $1000 policy 
with this clause, under which his wife as beneficiary received $2000, he having 
been struck by a locomotive and instantly killed. 


—The Mid-Continent Life of Muskogee, Okla., wrote $261,000 in its home 
State in January, and is applying for admission into Kansas, Arkansas, Mississippi, 
Alabama and Florida. R. G. Brown and W. E. McCandless have taken the State 
agency for Kansas, and the other four States will be entered as fast as agencies 
can be secured. 





MISCELLANEOUS LIFE NEWS. 





Journal of the Insurance Institute of Great Britain and Ireland. 


The annual volume for 1910—being the thirteenth year of publication— 
of The Journal of the Institute of Great Britain and Ireland, contains 
a valuable assortment of articles on the several branches of the insur- 
ance business. These articles are selected from the best of the papers 
read before the several insurance institutes making up the federation of 
institutes both in the British Isles and the Colonies. 

Among the papers on life insurance topics are the following: The 
blood pressure in life insurance; The influence of the heredity of con- 
sumption in life insurance; A superficial survey of the principles and 
practice of modern life insurance, with a brief historical introduction; 
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Popular misconceptions regarding life insurance; Returns of life in- 
surance companies to the Board of Trade; The assistance a head office 
can render a field man. 

For fire insurance men there are articles as follows: A few notes on 
hazardous goods; Fuel works—South Wales; Glasgow wharves and pub- 
lic stores; Notes on conflagration hazard; Lead works; Fire insurance 
on the Continent of Europe; Modern flour milling. 

Other papers included in the volume are: A glimpse at marine insur- 
ance; The law of contribution as it affects insurance companies; acci- 
dent claims. 

The volume also contains a report of the year’s work of the institute, 
the examination papers of 1910 and a complete index to the preceding 
twelve volumes. The present volume contains 495 pages and sells for 
$3 per copy. Orders for the thirteenth and preceding volumes should be 
addressed to The Spectator Company, sole selling agents, 135 William 
street, New York. 





Fraternal Society Law Association. 

The Fraternal Society Law Association will hold its second annual 
convention at the Hotel La Salle, Chicago, on February 20 and 21. Be- 
sides the routine business several addresses will be given and a banquet 
held. 





Some Extracts from the Statements of Life Insurance Companies 


for 1910. 
ies for 1910 have been com- 


The following figures of the statements of life insurance com; 
piled from advertised statements and returns made direct to 
ticular attention is directed to the figures of new business and one in insurance in force: 


e Spectator Cope. Par- 
































Name or Company. | Premiums |New Business} Insurance Admitted Surplus to 
Received. Paid for. Gained. Assets. Policyholders 
$ $ 3 $ 
tna Life. . <i) sain 13,579,416} ¢101,018,143) ¢10,102,001 
American Bankers. 14.564 917,490 917,490 247,163 239,983 
American Home.. 65,503 1,823,900 1,622,846 586,918 556,563 
American, Iowa....... 213,323 1,710,942 1,153,590 659,398 149,955 
American National, Va 189,671 2,563,862 1,020,326 339,769 139,639 
Anchor Life.......... 45,873 R = a , ee 152,233 104,631 
. . Cc c. * s' 
Baltimore Life........ 738,813 4824983 313,308 1,800,505 332,752 
Beneficial Life........ 201,409 1,850,331 822,981 414,225 202,702 
pe CET ee 2,387,150 bye ora 18,876,301 1,485,920 
63,957,257 c675, 
acess Mutual. . 655,052 41,003'731 44" 1,263,125 31,712 
Pore 70,010 750,000 48, 136,614 66,153 
= 578,250| 5,305,425] 2,511,571| ‘1,594,162 259°351 
Citizens National’ ire MAE | Te — 1,234,016 2,022,488 675,634 
Cleveland Life........ 125,255 1 827,895 == 383,961 234,709 
= , c8,608,296 ’ 
Colonial Life......... 873,522 21,742'300 4613.546 1,555,318 261,843 
Columbus Mutual e... 91,860 1,500,000} _—=st«......... 157,327 116,709 
Commercial Life, Ind. GEE =. wosane 300, 146,444 18,032 
Connecticut General . . 1,587,264 8,350,961 4,475,708 9,907,053 1,313,854 
Connecticut Mutual... 6,158,018} 17,323,757 6,541,919} 68,374,910 70,840 
Continental L.I.andI.} —........... 2,473,816 936,282 821,2 170,613 
Continental, Del...... 124,510 7,597 1,677,758 237,307 156,365 
Dakota Mutual....... 182,922 ,283 422,443 243,633 
Dakota Western...... 37,637 1,046,000 914, 136,968 127,615 
Des Moines Life...... 1,032,954 pg ee xe 3,107,034 449,287 
* ce, ’ c ’ 
Equitable, D. C..... 170,618 213,820 484,420 290,935 124,254 
Equitable of Iowa..... 1,753,494 8,816,924 5,939,919 9,941,907 1,438,265 
ps a a SS ees i * 100, 2,548,558 288,333 
pO ee eee ee” 1,552,029 21,691,983 833,535 
Franklin Life........ 1,285,166 9 612,967 3,167,500 430,805 969,634 
Hartford Life........ 2,291,277 5,729,264; —1,046, 5,002,429 1,167,907 
German-American. 176,824 1,991,750 1,368,750 178,328 34,101 
Girard Life. . . 160,278 y 693, 737,305 498,256 
Great Southern, Tex. . 166,593 4,633,160 4,464,160 1,038,051 958,138 
Great Western........ 517,604 2,534,443 1,520, 840,516 165,181 
Guardian Life*....... 5,100 258, 258,500 184,997 182,61 
Home of New York... 3,624,927 14,952,118 7,682,435 25,025,299 1,794,612 
Indemnity L.andA.*.| _...... 096, 2,096,300 139,349 131 
Indianapolis Life... .. SERGI. oS panes 730,000 OS Ee 
Inter-Southern........ 48,535 2,134,500 1,520,597 272,931 227,543 
Jefferson Standard... . 317,946 a, 1,684,977 848,638 444,367 
Kansas City Life... .. 1,049, 826 10,870,633 3,849,324 2,017,377 226,010 
Life Ins. Co. of Va.. | 2,762,988] Ggogretd) 2.538.022 ¢,338,574 1,283,124 
Lincoln National . . 183,429 »453,635 694,585 492,991 220,340 
Miembatiem......5..5-) — ovsmas 6,485,701 847,182; 21,563,460 2,305,829 
Massachusetts Mutual 8,947,788 3,166,025} 20,081,726; 59,625,226 5,362,742 
Meridian Life........ P 7,911,278 5,256,222 »747, 365,689 
Metmeeiiee.........)  --easa rer et 6173,899,688| 313,988,334| 38,391,166 
Michigan Mutual... .. 1,451,865 6,060,964 5! 11,539,427 860,351 
Michigan State....... A 2,974,402 1,731,565 392, 240,031 
Mid-Continent*..... .. 26,275 1,326,932 1,326,932 293,745 278,270 
Midland Life......... 71,775 1,754,000 1,483,500 197,973 171,188 
Midland Mutual......; = -.----. 2,800,000 1,914,000 443,219 240,610 
Midwest Life......... 85,528 882,662 28,583 236,7 126,794 
Minnesota Mateal. One ee 2,365,000; 36,000 3,156,075 164, 
Missouri State. . 962,703 9,344,719 4,242,998 ,584,4 
Montana Life*. . 49,271 1,144,500 1,144,500 421,61 
Mutual Benefit....... 19,694,893)  69,025,7 42,834,021; 137,719,707 8,552,923 
Mutual of Balto..... 338,693) 2,536,380} 1,106,797 734,228 193,764 
c Industrial. d Ordinary 


* Commenced business in 1910. 6 Industrial and ordinary. 
t department. 


e Including accident 
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l 
Name or Company. | Premiums |New Business) Insurance Admitted | Surplus to 
Received. Paid for. Gained. Assets. Policyholders 
> & $ $ $ 
Mutual of New York..| 58,824,813) 120,733,166 22,700,548] 572,859,063 99,043,618 
National Life......... 6,575,709, 19,292,348| 8,073,349] 50,438,517 6,947,5 
National of U.S. A.. 1,821,034) 7,346,687 ,408,7 9,961,913 1,336,417 
New England........ 7,330,336] _27,485,861| 16,237,404] 54,422,644] 5,841,486 
New York Life... =. WAWOSTS 161 s08200 7,053,804) 637,876,507) 98,281 
Northern, Michigan...| = .....-. ’ J 3 { i 
Northwestern —, 38,877,078) 5 eT ee aie ae 
Northwestern National; _......... 278, 815,799 085, 
Occidental, N. Mex... 169,912) 2'500,000 1,261 275 288,685 153,523 
Ohio State..........- "ct TOC i i 
Old Line Life*.......| «+e. fi” (ohvaeas pani f é 3 
Oregon Life......-.- 155,850, _ 1,509,656 1,003,656] 298,291 124,187 
Pacific Mutual........ 4,384,479 17,986,641 6,637,529] 20,765,188] 2,145,671 
Penn Mutual........ 18,529,896| 67,747,384) 27,779,949] 116,803,021} 15,837,111 
pore Hie in| Saas) mam) Sa) Maa) tea 
eoples Life Ind.... she 904,000) : , 
Philadelphia Life. .... 867,509] 4,333,357 1,043,289] 2,477,055 845,66 
Phoenix Mutual....... 4,689,212) 16,267,735, 7,847,028] 30,096,361 2,015,253 
Pioneer Life.....-.--- 89,323) 2,195,274 1,848,74 175,591 128,749 
Preferred Life*..... .. 34,715) 1,206,249 1,206,249 127,212 119,205 
Protective Life........ 93,263 1,123,875} 478,125 233,020 164,317 
Provident L. and T...| 8,705,916, —33,620,351| 18,240,421] 73,210,642) 9,716,583 
Register L. and A..... 186,491) 528,182! 9,855 41 42,277 
Reliable Life... ..... 70,534} 985,000) 707,890 195,307 83,705 
Reliance Life......... 824,356, 10,662,912 6,119,225] 2,957,677; ‘1,479,089 
Reserve Loan....... 582,532 5,140,098) 2,266,033] 2,292,563 52,176 
Rockford Life*....... 11,055} 419,000 351, 138,443 133,620 
Royal Union. ........ 849,713; 4,417,760} 2,064,158] 2,970,984 214,690 
San Antonio*.......-. 87,722, 2,631,020} 2,631,020 426,085 405,965 
—_—_ r* rene 406,538) 3,357,059) oy ones pany tts 
cranton Lile..... sere seeeee| severe 307, y ’ 
Security Mutual, Neb. 200,081! 1,177,662! 245,869 729,523 158,977 
Security Mutual, N. Y. POET eee 1,708,401 5,822,292 624,404 
South Atlantic........ 342,319 3,500,000} 1,984,189 801 236,056 
Southeastern Life... .. 104,458, 1,250,000) 745,213 246,253 89,186 
nor we eseeses = co eae = ,147 ae a 
Standard, Iowa....... 8: F —68, ¢ x 
State Life.........---| 2988567, ...... 4,263,005}  9,653/281| 1,288,048 
State Mutual, Ga... 1,513,868; 9,801,987) —...... 3,282,030 231,862 
State Mutual, Mass. .. 5,068,767| 18,255,700| 8,140,834] 36,627,079 955,238 
Travelers. ..........- 7,145,445, 33,117,244) 19,591,462] 75,296,005] 11,018,179 
Union Central........} 10,630,875}  34'821,809| 18,106,452] 81234,785 838.5 
Union Mutual....... 2,239,273] 4,664,933 661,158) 17,170,965] 1,552,724 
v. S. Ann. and Life... 252,000; 3,269,143) 1,341,560 9616 dis es 668 
ni Seeneeeos) = =(265462495 4 i“ 608065 | smuee ’ ’ ’ 
Volunteer State....... 455,805) 11. 1,984,384 959.941 162.914 
West Coast..........- an Se tee 680,954 339,353 
Western and Southern} 2,096,336, "..”...| 64,465,621| 5,614,764 123,808 
Western Mutual, (Ia.). 41,273) 857,500 566,110 37,776 8,229 
Western States*....... 42,936) 1,555,350 1,551,850 1,372,063 1,360,207 
CANADIAN Cos. 
Confederation... .... 1,880,246 6,238,715 2,357,516} 15,192,630 1,724,186 
Canada Life......... 3 997,397} 10,838,384 4,312,803} 40,820,857 3,318,447 
Continental.......... 208,028) 1,427,311 62,886] 1,084,822 238,250 
Crown Life.......... 216,094; 1,813,200 1,005,619 861,616 152,236 
Dominion Life........ 330,502! 2,049,563] 1,442,444) 2,174,606 384,431 
Equity Life.......... 46,208| 317,257 206,557 150,410 7,508 
Great West........... 1,849,771| 14,454,560] 10,934,441 8,449,811 1,801,777 
Home Life........... 204,526) 289,899 SORT TON) ik dwcise 
aa 2 a Gee ee :| 6,526,265 3,948,168 6,147,3 776,991 
Norms PSiRGe) aaetaa) Tana) a) Mate 
a | See ol, | r 3, 9, s J P 
Standard (Can. Br.) ._| 797,649] 1,722,737, —160,1G2)  o«§ ... | te eee 
* Commenced business in 1910. b Industrial and ordinary. c¢Industrial. ¢ Including 


accident department. 











INDUSTRIAL INSURANCE 


PROPOSED INDUSTRIAL INSURANCE LEGISLATION IN 








AUSTRALIA. 


By FRED’K. L. HOFFMAN. 
Under section 51 of the Commonwealth Constitution Act, the Common- 





wealth Parliament of Australia is given power to legislate in regard to 
“insurance other than State insurance; also State insurance extending 
beyond the limits of the State concerned.” The inadequacy of existing 
State legislation on the subject of insurance no doubt suggested the 
appointment of a royal commission on insurance in 1908 ‘‘to inquire into 
and report upon the law relating to the methods of operating fire, life, 
industrial and other insurance in Australia.” The report of the com- 
mission on life insurance was made under date of March 15, 1910, but 
for the present purpose only industrial insurance will be considered. 
Five companies, or societies, transacted ordinary and industrial: busi- 
ness in 1908, namely, the Australian Mutual Provident Society, the 
Mutual Life and Citizens Assurance Company, Limited, the Standard 
Life Association, Limited; the Australian Temperance and General Mu- 
tual Life Assurance Society, Limited, and the Australian Metropolitan 
Life Assurance Company, Limited. The Peoples Prudential Assurance 
Company, Limited, and the Provident Life Assurance Company restricted 
their operations to industrial business, the first in addition having a 
medical benefit branch. According to the Official Year Book of the 
Commonwealth of Australia for 1910, the number of industrial policies 
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in force that year was 362,382, insuring £7,875,727 ($38,276,033), with an 
annual premium income of £392,212 ($1,906,150). The report refers 
briefly to the expense rate of companies transacting industrial business, 
it being stated that the proportion of management expenses to premium 
receipts was 42.7 per cent for the Mutual Life and Citizens, which has 
the largest amount of insurance in force, 51.4 per cent for the Austral- 
asian Temperance and General, being the next largest, and 66.5 per 
cent for the Australian Mutual Provident. The expense rate for the 
Standard Life Association was 73.7 per cent. 

It is pointed out in the report of the Royal Commission that during 
recent years there has been in Australia, as in other parts of the world, 
a marked development in that class of life assurance, which consists in 
the issue of. policies for small amounts paid for by means of weekly 
premiums collected at the homes of the assured by servants of the 
assurance company. Concerning the purpose of industrial insurance it 
is said “that it is very generally considered that the object in view is 
mainly to provide a sum for death and burial expenses. The importance 
which the industrial classes usually attach to a decent burial may 
possibly account in part for the rapid growth which has characterized 
this form of insurance since its introduction in England in 1854.’’ The 
public aspects of industrial insurance, as viewed by the commissioners, 
are set forth briefly as follows: 


While there can be little doubt that the growth of this form of assur- 
ance furnishes an indication that it supplies a distinct want felt by the 
community, the opinion has been expressed in various quarters that the 
cost of the benefit falls with undue severity upon the working classes. 
This phase of the question has received careful consideration of your 
commissioners, who are of opinion that, from the nature of the case, 
industrial assurance must necessarily be expensive so long as the house- 
to-house collection is an essential feature of the system. That such a 
mode of collection is essential to the successful conduct of non-com- 
pulsory industrial assurance is strongly held by all the companies en- 
gaged in the business, and their contention appears to be justified 
directly by the almost absolute failure of the British government’s 
scheme of post-office assurance without collectors, and indirectly by the 
fact that, as far as your commissioners know, no prominent company in 
any of the countries named carries on industrial business without col- 
lectors. Were a system practicable without collectors the saving in 
expense to the company employing it would be so great as obviously to 
lead to its universal adoption. Your commissioners are of opinion, 
therefore, that in transacting the business of industrial assurance the 
companies concerned are catering for a genuine public requirement, and 
in carrying out that business with the assistance of house-to-house col- 
lectors they are doing so in the only practical way in which, under 
existing circumstances, success can be assured. The fact, however, that 
the classes amongst which industrial assurances are usually effected are 
not on the average as well able as ‘‘ordinary” policyholders are to use 
for their protection published returns concerning the companies carrying 
on business appears to warrant somewhat closer government super- 
vision in the case of industrial assurance than has been recommended 
in the case of ordinary assurance. Your commissioners consider, there- 
fore, that in addition to the provision already suggested in the case of 
ordinary companies, requiring the lodging of a deposit, the issue of a 
license, the approval of proposal and policy forms, the periodical act- 
uarial valuation of liabilities and assets,and the periodical publication of 
returns, each industrial assurance company should be required to submit 
for the approval of the Commissioner rates of premium and the rates of 
dividend or bonus, if any, which it proposes to pay from time to time to 
its shareholders or policyholders. In the event of the Commissioner 
deciding to withhold his approval from such rates the company should, 
if it is so desired, be entitled to appeal to the High Court or the Su- 
preme Court, as in the case of any other decision of the Commissioner. 

No exception can be taken to the foregoing sane and conservative 
recommendations. Conceding the absolute necessity of a rational 
method of State supervision and control, the industrial policyholders, on 
account of their economic and social status, are especially entitled to 
the fullest protection of their contractual rights and obligations. The 
fact that most of the industrial companies transact also a considerable 
and increasing ordinary business properly requires the adoption of 
special rules and regulations recommended by the commissioners, which 
are as follows: 

Many companies at the present time carry on both industrial and 
ordinary business; the former class of business frequently leading to or 
furnishing valuable opportunities for the transaction of the latter. 
There is in such cases a possibility that one class of policyholders may 
be made to bear part of the expense legitimately chargeable to the 
other. To obviate this as far as practicable, your commissioners con- 
sider it desirable that in all returns of revenue, expenditure, liabilities 
and assets the affairs of the two branches should be kept distinct, and 
that an apportionment of expenses common to the two branches should 
be made by the company on principles to be approved in each case by 
the Commissioner. They also consider that in all matters relating to 
deposit, license, etc., between the company and the Commissioner the 
industrial and the ordinary branches should be treated as though they 
were separate companies. 

It would not seem to constitute an unreasonable extension of State 
authority to enlarge the functions of the State or Federal Insurance 
Commissioner to include the power of approval of premium charges, 
paid-up and surrender values, policy conditions, etc. The difficulty in 
this respect is not serious in the case of large companies operating in 
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conformity to long-established usage and many years of actual expe- 
rience, but rather in the case of small companies or societies likely, for 
competitive purposes, to make promises or offer benefits out of propor- 
tion to the consideration received. This suggestion also applies to the 
apportionment of stockholders’ dividends, or the maximum permissible 
rates of stockholders’ profits to be realized, and upon this point it is said 
in the report that— 


Regarding the suggestion above made relative to the approval by the 
Commissioner of the rates of dividend or bonus proposed to be dis- 
tributed amongst the shareholders and policyholders from time to time 
it may be noted that the business of industrial assurance is carried on 
by proprietary companies, and it has been alleged against such com- 
panies that small premiums are collected from poor policyholders in 
order to pay large dividends to rich shareholders. When capital has 
been genuinely risked by shareholders to form the basis of the guaran- 
tee of benefits to the policyholders your commissioners are of opinion 
that such shareholders are entitled to a fair rate of dividend on the 
amount risked by them, but consider that such dividend should not be 
payable at an exorbitant rate, nor at all on merely nominal capital. 


Upon the basis of the foregoing conclusions the commissioners make 
the recommendation that “‘every company carrying on an industrial 
assurance business should be required to submit for the approval of 
the (Federal) Commissioner its rates of premium and proposed rates 
of dividend bonus, and that the Commissioner may, on refusal to com- 
ply with his suggested amendments thereto, cancel the existing charter 
of the company so far as it relates to the industrial business thereof.’’ 
It may properly be assumed that the terms ‘‘dividend’’ and ‘‘bonus”’ 
have reference only to shareholders’ dividends on invested capital, or 
shareholders and stockholders’ dividends out of unassigned surplus. 

In the evidence appended to the report reference is also made to the 
question of giving policyholders of industrial companies the power to 
elect directors, and upon this point it is said in part that— 


In industrial insurance, to attempt to give the policyholders power to 
elect directors would place the control absolutely in the hands of the 
agents, who, collecting each week at the homes, would be able to 
exercise an irresistible influence in obtaining proxies or votes, and the 
agents having that power would see that the directors were men who 
had particular regard for agents’ interests. 


The expense rate is discussed in the evidence at some length, but, 
broadly speaking, the facts presented do not show important variations 
from American plans. In answer, however, to the question as to whether 
the collection charges and expenses of management in industrial insur- 
ance are in excess of what they should be, one of the witnesses made 
the following statement: 


Ordinary offices do not employ agents to collect the premium at the 
homes of the policyholders. The industrial offices must do this. In 
fact, industrial assurance really means assurance for small amounts 
collected every week at the houses of the assured. Agents must be paid 
for this work, and a commission of 15 per cent of the premiums col- 
lected is the minimum rate for which experience shows this work can 
be done. These agents must be supervised, and if we place this, to- 
gether with the additional cierical labor, printing, etc., estimated at 
10 per cent, we have a total of 25 per cent as the additional charge over 
and above what an ordinary office would have to meet. Deduct this 
from the expense rate of the best industrial offices and the result will 
compare most favorably with the expense rates of most Australian 
ordinary offices. An industrial assurance rate of 50 per cent is at least 
as economical as an ordinary one of 25 per cent. 


Another witness, with reference to the same subject, pointed out 
that— 


The working classes—people who are paid by the day or by the week— 
need life assurance as much, if not more, than people in the higher 
walks of life. But money only reaches them in small sums, and there 
is very little left after the household expenses have been satisfied, for 
life assurance or any other methods of saving. But provision can be 
made for the industrial assurance premium, for which the collector 
calls with the regularity of the tradesman or rent collector. The greater 
portion of the premiums paid for industrial assurance represents money 
that if not saved in this way would be merged in current expenses. 


In answer to the question as to whether the benefits which the policy- 
holders of industrial companies receive were sufficient to justify a con- 
tinuation of the system, one of the witnesses said: 


When death occurs, the principal—oftentimes the only—asset is the 
industrial policy, the amount payable thereunder representing all that 
exists between the widow and want. The educational aspect of indus- 
trial assurance cannot be overlooked, for the inculcation of thrifty 
habits must always be beneficial to the people and to the State. 


Another witness, having particular reference to the benefits resulting 
from industrial insurance to the State, or the equivalent reduction in the 
tax rate on account of diminished poor law expenses, pointed out that— 


The advantage to the State is incalculable. In mendicancy, as in 
crime, iti is the first step that costs, and the money that comes to their 
relief at a critical time is the means of saving many who, had they been 
driven by stress of circumstances to seek assistance from others, would 
have felt no shame in afterwards doing so. The endowment assurances 
have been the means of saving money for people who would not have 
saved it in any other way. The policyholders contribute, under per- 
suasion, small sums which they would not save without that extraneous 
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influence, and which they would dissipate at the first temptation were 
the money within their reach. They receive a fair equivalent in the 
shape of a needed (though sometimes unappreciated) temporary assur- 
ance, and an endowment which, if it does not always give them back 
as much as their contributions amount to, usually places them in a 
better position than they would have been in had no policy been effected. 

Still another witness, emphasizing the social aspect of insurance, 
made the following suggestive remarks: 

It has taught thousands of people the rudiments of thrift. It has 
given them a start in the right direction to self-improvement and to 
greater efforts in the way of thrift through the medium of ordinary 
branch policies, But for industrial insurance there would be hundreds 
less ordinary branch policies in force, and millions of pounds less to 
the credit of working people. It is a help in time of trouble, an educa- 
tional medium in the time of prosperity. It is one of the blessings of 
the age, and the peculiar and special possession of only the most civil- 
ized countries in the world. It goes hand in hand with prosperity and 
helps to make it permanent. It is the consolation of the dying poor and 
the relief of the sorrowing survivors. Thousands of people would save 
nothing if they were not called upon regularly every week. 

Concerning the advantages of industrial insurance over friendly so- 
cieties or institutions corresponding thereto, it was said by one of the 
witnesses that— 

The principal merit of the industrial insurance company over a 
friendly society under the present condition lies in the better manage- 
ment of the industrial insurance company, not only in respect to the 
general business capacity of its managers in connection with the in- 
vestment of funds, but in dealing with the individual members on a 
uniform and definite plan as far as equity is concerned. To these 
reasons may be added the fact that the industrial insurance company is 
more likely to maintain a solvent condition when investigated on an 
actuarial basis. 

In reply to the question, “Is there, in your opinion, any need in 
Australia for companies transacting the business of sickness insurance 
on the industrial plan?’ the reply of one of the witnesses was strongly 
in the affirmative and amplified by the statement that— 

Our experience in industrial accident insurance showed that there is a 
demand for a policy which will provide compensation in the event of 
accident or sickness, and I am of opinion that the demand will increase 
when this class of business is further developed. 

In the matter of guaranteed surrender values, the desirability of giving 
the values in the policy is dealt with briefly in the following statement 
prepared by one of the witnesses in behalf of one of the industrial 
companies: 

Owing to the great expense of conducting industrial assurance (as 
compared with ordinary assurance) and to the expense falling mainly 
in the early part of the policy’s history, it would be impossible for any 
mutual office, acting upon equitable principles, to give a surrender value 
to any policy until it had been several years in force. The surrender 
value, if any, that could be given in Australia is to some extent an un- 
known quantity. If a scale of surrender values extending over the 
whole currency of the policy were to be guaranteed at its initiation such 
a scale would have to be kept well within the margin of safety, there- 
by perhaps treating with scant justice policyholders who elected to 
surrender. 

The methods by which the surrender values of lapsed policies are de- 
termined naturally vary with different companies, but the following is 
suggestive of Australian practice at the present time: 

Two-thirds of the premiums paid, excluding the first two years, for 
pure endowments, and half of the premiums, excluding the first two 
years for maturing policies with a death risk attached to them. For 
whole-life policies only paid-up policies can be obtained in exchange 
for current policies. 

As regards the rate of commissions paid upon industrial business for 
new premiums and renewal premiums, the evidence is very suggestive, 
but, on the whole, it may be said that Australian practice conforms 
quite closely to the practice of American industrial companies. 

Aside from much other valuable information contained in the report 
and the evidence appended thereto it is possible here to quote only, in 
conclusion, the suggestion that “On the whole it would probably be 
best to have a separate industrial life insurance act, distinct from the 
ordinary life insurance act, and the former should bear in mind that 
the business quickly runs into millions of policies; that the handling of 
these has to be adjusted to wholesale and rapid methods; that an occa- 
sional hardship arising in this great mass of business is not to be taken 
as typical of the whole; that on the whole, success in the business is 
due to its meeting the public wants, and the more honorably those wants 
are met the greater the success will be.” It is conceded that “an 
attempt to give industrial policyholders any sort of control in the man- 
agement seems to have been made in the case of only one Australian 
office, but that industrial policyholders are not likely to be able to make 
any effective use of it.” It is suggested, however, that “the appoint- 
ment of two government nominees or directorates to look after the in- 
terests of industrial policyholders and report from time to time would 
seem to be the best way of insuring fair conditions to the industrial 
policyholder.” This, in other words, is the principle embodied in the 
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New Jersey law, which requires the appointment of two State directors 
by the Chancellor as members of the board of directors of industrial 
insurance companies chartered by the State. 

The foregoing discussion of industrial insurance by the Royal Com- 
mission of Australia is a most valuable addition to the literature of the 
subject and to sane, but effective, legislation concerning what may be 
held to be the most important branch of life- insurance, as measured by 
the number of policyholders, at the present time. The report and 
recommendations are in marked contrast to American law and legisla- 
tion on the subject, but there can be no question of doubt but that 
Australian legislation, as suggested by the Royal Commission, will prov® 
as effective, if not more so, to protect the interests of the policyholders 
than the more restrictive, minute and burdensome statutory require- 
ments of some of the American States. 





Company’s Money Embezzled. 


CLEVELAND, Feb. 14.—Charles H. Curray, superintendent of the 
Eastern division of the Western and Southern Life at Cleveland, was 
arrested this week on the charge of having embezzled $190 of the com- 
pany’s money. He has been in the service of the company about eight 
years. 





—William F. Hardy, superintendent of the West Philadelphia district 
of the Prudential, was elected a director of the Hamilton Trust Company 
on Friday. - 

—The Colonial has appointed Philip Lasker manager of the Town of 
Union district, and Thos. J. Fitzgeral of Harlem and Jas. R. Macfarland 
of Pittsburg to assistancies. 

—The Colonial has made the following appointments to assistancies: 
William L. Olten, Easton; Stephen A. Cisco, Middletown; Harry Morris 
transferred from Newburgh to Jersey City Heights. 

—The Superintendents’ Number of the John Hancock Field gives 
short sketches of the company’s seventy-two industrial superintendents, 
with many portraits. The field force, in making 1910 a testimonal year 
to President Lamb, recorded a net gain of $418,500 in the weekly pre- 
mium business. 

—tThe ten leading Colonial assistants fcr ‘he week of January 30 were: 
J. A. Bainton, Orange; W. H. Armstrong, Paterson; E. J. Weber, Pitts- 
burgh; H. Hennell, Williamsburg; A. Adams, West Philadelphia; L. 
Shattner, Mt. Vernon; W. Gross, Mt. Vernon; E. V. Cooke, Mt. Vernon; 
J. L. McMahon, New York; J. L. Lee, Pittsburgh. 





FIRE. INSURANCE. TOPICS 


NEW YORK SURVEYS. 


Brokerages and Agents’ Commissions.—The Eastern Union was 
billed for a session this week, but so quietly that only those imme- 
diately interested knew anything about it. The movement for the 
approval of the New York Exchange extends only to the question of 
brokerage and branch offices. The Eastern Union alone deals with 
agents’ commissions. This narrows the action of the Exchange to a 
small circle, and there is not much chance that the Exchange will 
refuse to sanction the effort to reduce brokerages on the preferred 
classes from twenty-five to twenty per cent. The plan has been con- 
siderably modified since it was first announced, and is now based on 
the reduction of commissions only, without any reclassification of the 
risks affected. The agents who are really contending against their 
companies to restore the contingent commission to ten per cent are 
thus cut off from carrying their resistance into the Exchange, although 
it is evident enough that if the Exchange does not defeat the Eastern 
Union programme in brokerages the agents will lose in the contest for 
increased contingent. We are informed that the Union companies 
generally have notified their agents that on and after April 1 their 
overriding commission will be ten per cent and this contingent five 
per cent. Against this the agents are engaged in a hopeless struggle. 

Brokers Reach Compromise.—The Board of Brokers has sur- 
rendered on the preferred risk commission upon an agreement that 
twenty per cent will be paid upon all risks heretofore in the twenty-five 
per cent class. They have, through a committee, informed the com- 
panies that they would acquiesce in the new rates of brokerage. But 
they carried one point by persuading the New York committee to 
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abandon their scheme of reclassification. Apparently everybody is 
pleased in the new Eastern Union deal save the local agents. 

Anti-Compact Bill Introduced.—The legislative programme now 
includes a fight on an anti-compact law which involves the life of the 
Exchange. A minority member of the investigating committee has 
introduced such a bill, accompanied by a memorandum which contains 
as many false assumptions as there are lines in the story. In the face 
of the report of the majority of the committee, which is favorable to 
the Exchange, it seems incredible that such a bill should have any 
chance, but it must be remembered an anti-compact bill has twice 
passed the assembly and been held up in the senate through its refer- 
ence to the insurance committee. The investigation was so thorough 
that the reasons put forth in former years should prove abortive. 

Insuring a Church’s Income.—Here is a new wrinkle from Brook- 
lyn. In the report of one of the prominent churches in that city, in a 
list of insurance carried on the various properties of the society, 
appears this item: “On the annual income of the church $25,000,” 
which is quite another thing from use and occupancy, and yet it is a 
legitimate interest, and rather safe for an insurance company, con- 
sidering that the cash account shows that the last year’s receipts were 
$30,000. But it is something on a par with the insurance taken by 
another church (this one in New York) on the life of the pastor, to 
secure the congregation from pecuniary loss caused by his death, which 
we presume is in the nature of a valued policy. 

The Dearth of Insurance.—The Merchants Credit Association has 
taken a hand in the public agitation of the insurance questions affecting 
the State by referring to the dearth of insurance in the congested dis- 
trict, which is defined as between Chambers and Fourth streets, West 
Broadway and Bowery. Now managers are inquiring what portion of 
this district is in need of fire insurance and how they can fill up on 
certain blocks which are quite open to their policies. There are at 
least forty companies (including agencies) which can write at least 
$100,000 upon ten or more blocks in the district described. 

Visit of Boston Brokers.—There were visitors from Boston last 
week interviewing companies here on the subject of brokerages and 
contingent commissions under the new Eastern Union rules applied 
to that city. They were unable to gain any satisfaction, and are 
wondering whether there is to be any relief. 

Marine Insurance Needed on Twenty-third Street.—There was a 
second flood in the cellars of stores on Twenty-second and Twenty- 
third streets early this week, caused by fire in a fancy fur store in the 
immediate neighborhood. An adjuster told one of the companies in- 
terested that the adjacent premises needed waterproof cellars and 
basement and marine insurance against loss by water. 

Numerous Losses.—February thus far is doing nobly in the way of 
loss record in this city, and the adjusters are kept busy on fresh losses 
faster than they can dispose of the older cases. 

Board Meeting.—The regular meeting of the Board of Under- 
writers was held yesterday, with only ordinary routine matters con- 
sidered. 

Compulsory Classification.—The report of the legislative investi- 
gation committee seems to have knocked out the last hope of any com- 
pulsory classification system, which many underwriters believe is the 
only solution to the rate problem. 

Visitor from Nova Scotia.—Arthur C. Baillie, manager of the 
Nova Scotia Fire Insurance Company of Halifax, visited New York 
last week in the course of a tour that he is making of various cities in 
the Eastern section of the United States in which insurance com- 
panies are domiciled. The Nova Scotia Fire is a dividend-paying in- 
stitution, and is doing a gradually increasing business. 


BOSTON AND VICINITY. 


Legislative News.—The insurance hearings last week were of little 
moment. Senator Mack of North Adams is the latest champion of the 
valued policy bill, and although it was discussed all morning he seemed 
to make little headway. Commissioner Hardison’s bill, providing that 
4 person cannot serve as a referee if he has been named by an insurance 
company for such service within four months, was also discussed. The 
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principal objection was in the phraseology of the bill, Mr. Homans, for 
the Boston Board, arguing that those who had served as referees 
should be so debarred. Clerk Wells of the committee argued, too, 
on behalf of his bill to provide a board of appeal from fire insurance 
rates. There was no objection filed, save that the finding of such a 
board should not be binding. 


CHICAGO AND THE WEST. 


Automobile Insurance Rates.—The agents interested in writing 
automobile insurance in Chicago held an adjourned meeting last 
Friday afternoon and adopted the rates of the stock companies, known 
as “Schedule A,” for fire and theft policies on automobiles. There are 
several minor differences to be adjusted with the liability companies, 
and just as soon as this is accomplished both Lloyds and stock com- 
panies will also adopt the collision rates recently promulgated by the 
casualty companies. 

New Appointment.—Requa, Enger & Barnett have been given an 
agency for the Royal Exchange in Chicago. 

Dissolution of Partnership.—The firm of Knight & Barbour, local 
agents at Chicago, was dissolved last week by mutual consent. Joseph 
C. Knight & Co. will continue the business at the same location in the 
Y. M. C. A. building, and will represent the Washington Fire of 
Seattle, Federal Union of Chicago, and Ben Franklin Underwriters. 
C. R. Barber will also continue in the agency business, and will repre- 
sent the Keystone Underwriters. 


NOTES FROM PHILADELPHIA. 


Peoples National Matters.—The Peoples National Fire has de- 
clared a dividend of five per cent, payable March 1. President Louis 
S. Amonson of the company was, at a special meeting of the board of 
directors of the United Firemens, elected a director to succeed Frank 
M. Highley, resigned. S. A. Barclay, former secretary of the Farmers 
and Merchants of Lincoln, Neb., has removed to this city to take up the 
position of examiner for the business of the Central Western States 
for the Peoples National. 

Crawford Miller Takes Partner.—Henry G. Evans, who has been 
in charge of the office of Crawford Miller, one of the oldest insurance 
agencies of Camden, N. J., with a branch at 327 Walnut street, this 
city, has been admitted to the firm, which will be known as Crawford 
Miller & Co. 

Daily Paper Criticises Anti-Compact Laws.—Insurance men here 
are talking of the editorial in The Philadelphia Record of February 11, 
on “Fire Insurance Investigations,” as the clearest and fairest state- 
ment on the situation which has ever been published. It calls attention 
to the fact that rates in States where anti-compact laws exist are much 
higher than are those in States where such a law is not in force. 





THE MIDDLE STATES. 


Bills Introduced in New York Legislature. 


ALBANY, Feb. 14.—It is expected that the Senate and Assembly In- 
surance Committees, in joint session, will arrange for a hearing shortly 
on the Sullivan-Hoey bills, recently introduced in the two Houses of the 
Legislature to carry out, in part, the recommendations of Insurance 
Superintendent Hotchkiss. The bills may be thus summarized: 

Inserting a new section, 143, the Insurance Law, prohibiting rebating 
and discrimination in relaticn to fire insurance premiums. The bill also 
prohibits the taking of such rebates or favors. 

Inserting a new section, 142, in the Insurance Law, prohibiting fire in- 
surance companies or their agents from paying any commission or other 
compensation to any person for services in obtaining insurance on prop- 
erty located in the State unless such person has a certificate from the 
Superintendent of Insurance authorizing him to act as agent of such cor- 
poration or to act as a broker to solicit insurance. The Superintendent 
is to issue two kinds of certificates, one authorizing the holder to act as 
agent, for which a fee of $2 is to be paid, and the other authorizing the 
holder to act as broker, for which a fee of $10 is to be paid. 

Amending the Insurance Law (Section 140) in relation to reports by fire 
insurance companies of the amounts at risk in the congested value dis- 
tricts of all cities of over 300,000 inhabitants. The Superintendent of 
Insurance is to fix the boundaries of such congested value districts from 
time to time. 

Amending the Insurance Law (Section 141) in relation to rate-making 
associations. It provides that every association or bureau for the pur- 
pose of making rates of fire insurance on property located in the State 
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shall be subject to the supervision of the Superintendent of Insurance 
and shall file with him all schedules or class rates, and specific rates, if 
any, together with full information of all the matters affecting such 
schedules or rates. No such association or bureau shall fix or make any 
rate or schedule or any credit therein which is to apply to any risk on 
the condition that the whole amount of insurance on such risk, or any 
specified part of it, shall be placed at such rate or with the members of 
such association or a specific class of insurers. It also prohibits the 
making of rates which shall discriminate between risks of essentially 
the same hazard. The Superintendent of Insurance is empowered to 
order such discriminatory rates made uniform. The bill also prohibits 
any such association from hereafter licensing any brokers to transact 
the business of fire insurance, and prohibits them from refusing to do 
business with those licensed by the Superintendent of Insurance. They 
must also keep a careful record of their proceedings and must furnish 
upon demand of any person whose property has been rated, full informa- 
tion as to such rate, and upon application for a change of the rate, 
must provide for a hearing before the governing or rating committee. 

Amending the Insurance Law (Section 266), which at present prohibits 
insurance companies doing business on the assessment plan from issuing 
policies on buildings used for hotel or mercantile purposes, by providing 
that such corporations which were prior to July 1, 1910, issuing insurance 
on such risks may continue to do so in amounts of not more than $4000 
on each separate risk. 

Amending the Insurance Law in relation to the organization of Lloyds 
and inter-insurers, and providing that such organizations may be formed 
and engage in the business of Lloyds or inter-insurance upon receiving 
a certificate of authority from the Superintendent of Insurance. Appli- 
cations for such certificate must be signed by the attorneys-in-fact of 
such organizations, must set forth the name of the company, the exact 
location of its principal office, the kinds of insurance to be written, etc. 
The organization must have a fund of at least $200,000 as a guarantee 
fund for policyholders, which must be in possession of such attorneys- 
in-fact, and must at all times maintain this sum in addition to an 
amount equal to all outstanding liabilities plus the unearned premiums 
on the policies in force. The funds required to be held by the section are 
made primarily liable for the payment of losses under policies issued and 
are not to be subject to the claim of general creditors until all policies 
under which such underwriter is obligated have been terminated, and 
then only to such an extent as will leave an amount equal to the full un- 
earned premiums plus $2000 additional. Foreign associations domiciled 
in other States may be admitted on substantially the same terms. 

Amending the Insurance Law (Chapter 49, Laws of 1909), in relation 
to the admission of mutual fire insurance corporations of other States. 
In lieu of all other taxes on premiums there shall be a tax of three per 
cent on all net premiums received and retained by the companies for 
insurance upon property in the State. At present a tax of one per cent 
on the gross premiums collected is required. 

Amending the Insurance Law by providing that every fire insurance 
policy issued in the State under the terms of which the insured named 
in the policy is liable in any event to pay an assessment in addition to 
the premium stated in the policy shall have visibly printed, in red ink 
with plain type, on the outside of the cover, notice to the effect that the 
insured is liable under the terms of the policy for future assessments. 
It also provides that the standard fire insurance policy shall include such 
provisions as may be filed in the office of the Superintendent of Insurance 
by the New York Board of Fire Underwriters prior to December 31, 1911. 

Amending the Insurance Law (Section 137), in relation to the issuance 
and countersigning of policies to cover surplus line insurance by licensed 
agents. It provides that the Superintendent of Insurance may issue 
licenses to citizens, firms or corporations not exceeding 200 in number, 
revocable at any time, permitting them to act as agents to procure, or to 
issue and countersign policies of fire insurance of corporations not other- 
wise authorized to do business in the State, whenever the party desir- 
ing the insurance is unable to procure from insurance corporations 
authorized to do business in the State the required amount of insurance 
on his property. The amendment provides that the semi-annual tax 
shall be three per cent upon the gross premiums charged less the amount 
of such premiums returned to the insured. Such policies are in all 
respects to contain the provisions of the standard policy of the State 
and must provide for service upon the licensed agent of legal process. 
There must be printed on the outside cover in red ink notice to the 
effect that the policy is a surplus line policy and that the company, 
naming it, is not supervised by the New York State Insurance Depart- 
ment. 

Amending the Insurance Law, by adding a new article, 10-a, establish- 
ing the office of State fire marshal. It provides for the appointment 
within thirty days after the act takes effect of a State fire marshal to 
hold office until his successor is appointed, at an annual salary of $4000 
and his actual expenses. The marshal is to appoint a first deputy at 
$2500, and a second deputy at $2000, and such other assistants as may 
be needed. Municipal fire marshals or the chief of the fire department 
in cities or villages having a fire department but no fire marshal, the 
president or like officer of each incorporated village having no fire de- 
partment, and the clerk of each organized town without the limits of 
any incorporated village or city, shall be assistants to the State fire 
marshal and subject to his direction in respect to the duties imposed by 
the article. The marshal and his deputies and assistants are given large 
powers of inspection, and may order changes or improvements in 
premises upon certain conditions. Failure to comply with the order is 
punishable by $50 for each day of such failure. Provision is made for 
the payment of certain fees for reporting fires to the State fire marshal 
and for examination into the causes of the fires. 

Amending the insurance law by limiting the character of automobile 
insurance which may be underwritten by fire and marine insurance 
corporations. The present law authorized ‘‘insurance upon automobiles, 
whether stationary or being operated under power.’’ The amendment 
limits this to insurance against “‘hazards of fire, explosion, transportation 
or collision, loss by legal liability for damage to property resulting from 
maintenance and use of automobiles,’’ but no such insurance may cover 
“loss by reason of bodily injury to the person.”’ 
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New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


ia Bid Asked 
nnual Price, Price, 
Company. Capital. Dividend. Paya able Per — Per Cent, 
City of New York........ $500,000 10% 205 
Commonwealth .......... 600,000 10 }: & J. 528 
IN oe is Skibo 9 9c 2,000,000 50 .& 1,035 1,066 
ON aaa 200,000 8 jJ.& 125 we 
Fidelity-Phenix .......... 2,500,000 10 * 320 325 
German Alliance ........ 400,000 15 jJ.& |. 270 300 
German-American 1,500,000 30 aa 2 575 585 
Germania ($50) ......... 1,000,000 20 & J. 280 295 
Glens Falls ($10)......... 200,000 30 .& J. 1,526 nas 
Globe and Rutgers........ 400,000 40 : 475 500 
— eee. 1,000,000 15 me 200 210 
ME: SERVE OS ensvessen ee 3,000,000 35 + Ss 700 715 
rene (35) jaev cesses cen 200,000 10 -& J. 165 175 
ee ,000,000 20 -& J. 290 305 
North poe a 350,000 10 - &O. 150 165 
Ce ee 200,000 14 = Je 185 +s 
Peter Cooper ($29)....... 150,000 6 -& J. 90 105 
Stuyvesant ......-...00 400,000 10 .& J. 155 160 
United States ($25)...... 250,000 * * 90 100 
Westchester ($10)........ 800,000 40 F. & A. 455 ay 
Williamsburgh City ($50). 260,000 20 jJ.& J. 370 395 





* No information. Q, Quarterly. 





—The Ohio Farmers of LeRoy, Ohio, is preparing to enter New York. 

—E. E. Paschall has resigned the secretaryship of the Rochester German. 

—James M. Copeland of the Pittsburg insurance firm of Frazer & Copeland, 
died recently from typhoid fever. 

—J. H. Bonney has been appointed special agent of the North British and Mer- 
cantile for Western Pennsylvania and West Virginia, succeeding Percy Ling. 





THE WEST. 


President Neale Will Speak at Chicago Banquet. 


President A. W. Neale of the National Association of Local Fire Insur- 
ance Agents has accepted an invitation to speak at the celebration of 
the fiftieth anniversary of the Chicago Board, February 21. Mr. Neale 
recently addressed the Toledo (Ohio) local agents, and will also speak 
before the Cleveland Fire Insurance Exchange on February 18. Presi- 
dent Neale is devoting much time and attention to the affairs of agents’ 
associations, and his serious efforts to advance the interest of local 
agents and the organized movement on every occasion have been highly 
commended in all quarters. At the request of Columbus (Ohio) agents, 
President Neale recently visited that city for the purpose of acting as 
arbitrator on local troubles, and was able to make valuable suggestions 
upon which the local men could adjust their differences and work in 
harmony. 





Admitted to Co-operating List. 
The executive committee of the National Association of Local Fire 
Insurance Agents has voted to admit to the ‘‘co-operating list’’ the Cen- 
tral National Fire of Chicago and the General Fire of Paris, France. 





Western National Fire of Oklahoma City. 


OKLAHOMA CITY, Feb. 11.—Because the officers of the Western Na- 
tional Fire Insurance Company of Oklahoma City were dilatory in sub- 
mitting the annual statement of that company to the Oklahoma Insur- 
ance Department, Insurance Commissioner P. A. Ballard summoned the 
officers of the company to a hearing before him, in order that the Insur- 
ance Department might ascertain the standing of the company before the 
expiration of grace for the submission of the annual statement. The 
officers were subjected to a searching oral examination by Deputy Insur- 
ance Commissioner Pettit. 

Deputy Insurance Commissioner McElry was ordered to make a thor- 
ough examination of the Western National, reporting the result of his 
finding to Insurance Commissioner Ballard as soon as ascertained, while 
Deputy Insurance Commissioner Pettit was directed to continue the oral 
examination and compel the officers to meet the demands of the Okla- 
homa Insurance Department. 





Recommendations Neglected at Cincinnati. 


CINCINNATI, Feb. 11.—Coroner Coe of Cincinnati rendered his verdict 
in the investigation of the Cincinnati Chamber of Commerce Fire last 
week. The verdict shows that while the building as originally con- 
structed was as nearly fireproof as possible, the addition of the Business 
Men’s Club, with the kitchen on the seventh floor and the storage of 
inflammable material in the attic, rendered the building very dangerous 
in case of fire in view of the unprotected trusses which supported the 
three upper floors. The inquest brought out the fact that an inspection 
was made in May, 1910, in which the above conditions were noted and 
the attention of Chamber of Commerce was called to same and requested 
to clean up the attic and fireproof the trusses. The Coroner claims that 


had these recommendations been carried out the catastrophe would not 
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have occurred. In the verdict the Coroner recommends that the city fire 
department make more thorough inspection of public buildings, and be 
given power to enforce orders for necessary changes. 





Legislation in Iowa. 


DES MOINES, Feb. 11.—Three bills of importance to fire insurance 
interests have been introduced in the Iowa Senate. Senator Sullivan 
introduced a bill at the request of State Auditor Bleakly providing that 
Iowa will admit insurance companies to this State when they have but 
$100,000 capital stock, providing other States will admit Iowa companies 
under the same conditions. Senator Sullivan also introduced the bill 
backed by the Commercial Club of Des Moines giving cities the power to 
fix fire limits and force fireproof construction within those districts. 

Senator Saunders introduced a bill providing that the subrogation 
clause of the mortgage rider of the standard fire insurance policy be 
authorized by law. This has been declared contrary to the present law 
by the Iowa State Insurance Department, and the bill is aimed to make 
its use legal. 





Regulation of Inter-Insurers in Missouri. 


Insurance Superintendent Blake of Missouri is opposing a bill pending 
in the legislature to relieve inter-insurance concerns from the regula- 
tions of the present statvtes. He offers as a substitute a bill provid- 
ing sufficient regulation while not so stringent as that imposed upon 
the stock fire insurance companies. At the last session a bill was passed 
taking inter-insurance concerns out of the jurisdiction of the Insurance 
Department, but it was vetoed by Governor Hadley. 





Ohio Fire Marshal’s Report. 


CINCINNATI, Feb. 11.—Ohio State Fire Marshal John W. Zuber reports 
for 1910 thirty convictions of incendiaries and thirty-eight cases still 
pending. The motives of those convicted are: To defraud insurance 
companies, 7; malice or revenge, 10; to conceal crime, 3; pyromaniacs, 10. 
In his report Marshal Zuber recommends that the present legislature 
pass a law prohibiting the selling, giving away, or having in your pos- 
session the friction match, and also that a law be enacted making it a 
felony for any parents to leave children alone locked or shut up in the 
house. 





Iowa Adjustment Association Formed. 


DES MOINES, Feb. 11.—George C. Newman, for many years insurance 
adjuster in the Iowa field, has been made chief adjuster of the Iowa Ad- 
justment Association, recently formed in Des Moines for the purpose of 
adjusting losses and otherwise taking an active part in the Iowa insur- 
ance field. The association will soon open offices and the bureau will 
become one of the biggest in the Middle West. W. D. Skinner is presi- 
dent; B. A. Holland, secretary and treasurer; P. J Clancey, assistant 
secretary; H. H. McGuire, manager. 





Oklahoma Agents Want a Board of Examiners. 


OKLAHOMA CITY, Feb. 11.—At the request of some Oklahoma fire 
insurance agents, Representative Charles Barrett of Shawnee, Okla., has 
introduced a bill in the Oklahoma Legislature which provides for a State 
Board of Insurance Examiners whose duties and powers of office shall 
be that of examining all applicants for license as insurance agents and 
issuing licenses to those qualifying. 





Oklahoma City is the Capital. 


OKLAHOMA CITY, Feb. 11.—In a lengthy opinion handed down last 
week, the Supreme Court of Oklahoma has officially decreed that Okla- 
homa City is the only, and the legal, capital of the State of Oklahoma, 
and that all State business must hereafter be conducted in Oklahoma 
City. 





Proposed Reduction of Capital Disputed. 


CLEVELAND, Feb. 11.—Attorney-General Hogan has given an opinion 
to the effect that the Western Reserve Insurance Company of this city 
can not reduce its capital stock from $250,000 to $200,000. The opinion 
will be tested in a suit brought by the Great Northern Life of Toledo, 
to which the same opinion applies. 





—John Craig, a veteran local agent of Pinckneyville, Ill., is dead. 

—E. J. Haynes, Jr., president of the Newark Fire, has been elected to member- 
ship in the Western Union. 

—tThe projected reorganization of the Indiana Millers Mutual of Indianapolis 
“zs a stock company is meeting with considerable opposition. 

—Alfred Stinson of St. Paul, Minn., has resigned as Minnesota State agent of 
the National Fire of Hartford to become secretary of the Winona Fire of Min- 
neapolis. 

—The Kansas City Fire Underwriters Association has elected E. A. Norris 
president; Henry Fowler, vice-president; E. P. Pratt, treasurer, and Carl Stowell, 
secretary. 

—The conflagration hazard of Fort Wayne, Ind., is high, according to the re- 
port of the National Board’s engineers. Poor construction, an unreliable fire 
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alarm system, prevalence of high winds and narrow streets are the main factors in 
contributing to the hazard. 

—The Central Manufacturers Mutual of Van Wert, Ohio, has transferred 
Special Agent J. S. Kemper from the Ohio field to take charge of the company’s 
Chicago office. The Ohio field will be taken care of by the home office. 





THE SOUTH. 


Commercial Fire of Washington to Change Hands. 


Robert R. Tuttle of Syracuse, N. Y., has made an offer to purchase all, 
or at least the majority, of the stock of the Commercial Fire of Wash- 
ington, D. C. It is understood that the directors have accepted Mr. 
Tuttle’s offer. 





H. H. Rimington Goes with Western and Atlantic. 


H. H. Rimington, formerly underwriting manager of the Jefferson Fire 
of Philadelphia, Pa., has been appointed manager of the underwriting 
department of the Western and Atlantic Fire of Nashville, Tenn. Mr. 
Rimington is an able underwriter and under his capable and conservative 
management the Western and Atlantic Fire should enjoy a substantial 
success. Mr. Rimington will be assisted by J. G. Cooke. 





Texas State Rating Board Matters. 


AUSTIN, TEXAS, Feb. 11.—The suits to enjoin the old State fire rat- 
ing board from enforcing orders issued last July, which provided for a 
material reduction in insurance rates in Texas, instituted by twenty- 
five of the leading fire insurance companies in the country, have been 
dismissed, due to the fact that the old law has been repealed. The com- 
panies are now awaiting orders from the new State Insurance Board to 
promulgate rates under the new law. Captain R. L. Pollard and Wallace 
Inglish, the two new members of the board, are now co-operating with a 
corps of experts in the arrangement of the new general basis schedule, 
to be applied within the next month or so. The insurance companies 
believe they will be able to do business at a profit under the new law. 





Kentucky Inspections. 


LOUISVILLE, Feb. 11.—The Kentucky Fire Prevention Association will 
inspect Georgeton February 28, and on March 29 will meet at Shelbyville. 
Both of these are important cities, and the inspection will likely result 
in improvements. Shelbyville has recently purchased automobile fire 
equipment and is planning the installation of an automatic electric fire 
alarm system. 





—The Louisville board has finally adopted the Dean schedule. 

—Hughs & Yates have resigned the Georgia general agency of the Virginia 
State. 

—A meeting of the South-Eastern Underwriters Association has been called for 
to-day, February 16. 

—The American Union Fire of Philadelphia, Pa., 
Mississippi. 


has been admitted to 


—The American Union Fire of Philadelphia has entered Maryland and ap- 
pointed Walter Garland its agent. 

—Irwin, Grithn & Co., composed of Leon Irwin, M. B. Griffin and F. J. Ben- 
jamin, have purchased the agency of Harrison E. Haines at Bogalusa, La. 

—A meeting of the South-Eastern Underwriters Association will be held shortly 
to consider the contingent commission rule adopted by the Eastern Union. 

—Boyd A. Reinhart has purchased the agency business formerly conducted by 
Tanzer & Reinhart at Cumberland, Md., and which was established in 1870. 

—The North British and Mercantile will add Texas to its Pacific Coast depart- 
ment, J. S. Hereford, its Texas State agent, going to New York as assistant to 
W. S. Berdan, general agent of the Pacific department. 

—The Western and Atlantic Fire of Nashville, Tenn., of which H. H. Riving- 
ton, formerly of Philadelphia, 1s underwriting manager, now reports assets 
amounting to $314,572; a paid-up capital of $174,910 and a net surplus of $128,591. 





MISCELLANEOUS FIRE NEWS. 





Fire Insurarice Legislative Items. 


Arkansas.—A bill providing for the licensing of insurance adjusters 
and for the payment of taxes on premiums of insurance not otherwise 
taxed. 

Connecticut.—A bill providing for the establishment of safety funds by 
fire insurance companies, and a bill requiring insurance companies to file 
statements on or before March 1. Bills authorizing two or more fire 
or marine insurance companies to issue a combination form of policy; 
providing for arbitration in case of fire losses; providing for a special 
committee to investigate fire insurance rates. 
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Colorado.—A broad anti-trust bill to apply to the operations of fire 
insurance companies. 

Illinois.—A bill prohibiting discrimination in fire insurance rates, re- 
bating and providing that all schedules of fire insurance shall be filed 
with the Superintendent of Insurance; amending the act providing for 
licenses to agents to procure fire policies in unauthorized companies. 

Indiana.—A bill providing that any stock fire insurance company must 
pay a uniform commission to all its agents. 

Iowa.—A bill providing for the collection of taxes on premiums paid 
to unauthorized insurance companies, and a bill providing for additional 
clauses in favor of mortgagees, etc., in the standard fire policy. 

Kansas.—A bill providing for the regulation of mutual companies, 
Lloyds and individual underwriters; also a bill prohibiting fire insurance 
companies from paying a greater or less different rate of commission to 
agents on account of the presence in the same agency of other fire insur- 
ance companies. 

Maine.—A bill to eliminate the fees which have been charged to insur- 
ance companies for the care of deposits with the State Treasurer; also 
a bill repealing the arbitration clause of the standard fire policy. 

Minnesota.—A bill providing that fire insurance on merchandise shall 
not be paid for fifteen days after a loss. 

Missouri.—A bill allowing insurance companies to deduct from returns 
for taxes, uncollected premiums and premiums on policies subject to 
cancellation by the insured. 

Montana.—A bill repealing the act of 1907, relating to the taxation of 
insurance companies in excess of premiums over losses and ordinary ex- 
penses incurred on the State. 

New Hampshire.—A bill providing against tariff or underwriters’ asso- 
ciations fixing rates of insurance. 

North Carolina.—A bill providing for the enactment of a valued policy 
law. 

North Dakota.—A bill providing that insurance contracts made by any 
company belonging to or member of any tariff association or such 
like thing shall be construed to add twenty-five per cent to the face of 
the policy or contract of insurance in addition to the actual loss or 
damage suffered. A bill providing for the repeal of the valued policy 
law. 

Ohio.—A bill prohibiting the rebating of all insurance premiums ex- 
cept life. 

Oklahoma.—A bill prohibiting payments by fire insurance companies 
to agents of over fifteen per cent commission on net premiums, or of 
more than ten per cent on the net results of agents’ business each 
contingent year; also a bill creating a board of insurance examiners to 
license agents. A bill providing for reciprocal laws; also bills provid- 
ing for a tax on insurance contracts written by unauthorized companies; 
making rebating unlawful and introducing an anti-discrimination 
measure. 

Oregon.—A bill amending the anti-compact law of 1909 by permitting 
a surveyors’ bureau for the purpose of ascertaining fair and equitable 
rates, information of which may be sold on application therefor; a fire 
marshal bill. 

South Dakota.—A resident agents’ bill. 

Texas.—A bill levying a tax of 2% per cent on marine and tornado 
insurance companies, and 2 per cent on other companies. 

West Virginia.—Bills have been introduced prohibiting combinations to 
fix rates and requiring persons, forms, companies and corporations plac- 
ing insurance in unauthorized companies to pay the same taxes as paid 
by authorized companies. 

Wisconsin.—A bill prohibiting rebating in any form by insurance com- 
panies and agents. A standard form of fire policy. 





High-Pressure Water System at Detroit. 


DETROIT, Feb. 11.—While the Board of Fire Commissioners have 
placed an estimate for the cost of a high-pressure system with the 
comptroller, they consider the proposition properly subject to the issue 
of bonds. They, however, desire that the city give them such an ap- 
propriation as will enable them to begin the work at once, and then it 
may be taken care of afterward through an issue of bonds. The Com- 
missioners say that as soon as the railroads begin to use the tunnel 
under the river exclusively the car ferries will not be used. Then 
there will be nothing to keep the river free from ice and the fire boats 
will be useless. 





Chairman Merritt Chief Speaker at National Convention. 


Hon. Edward C. Merritt, Jr., chairman of the New York Investigation 
Committee, has accepted an invitation to speak at the annual conven- 
tion of the National Association of Local Fire Insurance Agents to be 
held at Buffalo. Mr. Merritt is a practical business man and for many 
years a prominent member of the New York Legislature. 





Casualty, Surety, Etc. 


—J. W. Follansbee has been elected marine secretary of the Firemans Fund, 
succeeding J. B. Levison, who will retain the office of second vice-president. 

—The Franklin Fire of Philadelphia has entered Oklahoma, North and South 
Dakota, North and South Carolina, and is about to enter Georgia and Wyoming. 

—A committee of Oklahoma agents has addressed to Senator McMechan an 
argument in favor of the bill he recently introduced in favor of flat and contingent 
commissions. 

—James D. Bailey of San Francisco, Cal., for many years Pacific Coast man- 
ager of the Insurance Company of North America, died recently, after a brief 
illness, at the age of seventy-two years. 

—The statement of the Lumber Underwriters of New York shows that on 
January 1, 1911, it had $235,531 of available assets and a surplus as to policy- 
holders of $106,974, in addition to which is the underwriters’ guarantee of pay- 
ment. 

—The desirability of a high-pressure fire system in the city of Boston is 
strongly urged by the National Board’s committee on fire prevention as a most 
effective means to prevent possibility of conflagration in the congested value-dis- 
trict of that city. 








Casualty, Surety and Miscellaneous 
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Bank Depositors Guaranty Company, Cleveland, Ohio. 


The following-named persons have been elected and have qualified as 
directors of the Bank Depositors Guaranty Company of Cleveland, Ohio: 
John S. Rutledge, Warner Walcott, B. F. Wilson, Geo. A. Tinlin, W. M. 
Carlisle, L. Hutton, G. C. Gruber, W. F. Blayney, C. A. Judson, W. G. 
Warner and J. T. Harding. At the recent meeting of the board of 
directors W. M. Carlisle, president Peoples Savings Bank, Mt. Gilead, 
Ohio, was elected president, and David Bacheldor, president Citizens 
National Bank, Galion, Ohio, was elected treasurer. Geo. A. Tinlin, ex- 
Treasurer of Carroll county, will serve as vice-president, and John S. 
Rutledge, superinendent of the Ohio Anti-Saloon League, will act as 


secretary. 





Increased Liability Rates Expected. 

Now that the Solons of the various States are bending to the wheel, 
the zeal to remodel existing employers’ liability statutes seems to have 
possessed them like a contagion. In twenty States new measures are 
pending, mostly of a radical intent. The prevailing opinion among lia- 
bility underwriters is that a marked advance in rates is to be expected 
as a result of the many changes. 





Royal Indemnity of New York. 

The Royal Indemnity Company of New York, recently licensed in that 
State, has appointed Charles F. Frizzell of Atlanta, Ga., manager of its 
Southern department, with the title of resident assistant secretary. 
Charles H. Holland, general manager of the company, is at present in 
the West visiting the various departments. The company will begin 
business about March 1. s 





Proposed Casualty Insurance Legislation. 


Alabama.—A bill before the joint legislative committee on insurance 
proposing to allow mutual companies to write casualty insurance up to 
$25 weekly indemnities and $2500 death benefits, with a minimum de- 
posit of $25,000 with the State, is being actively opposed by the under- 
writers. 

Connecticut.—A bill providing for workmen’s compensation in specific 
dangerous employments has been introduced into the Senate by Mr. 
Mahan. A bill introduced by Senator Woodruff, requiring foreign surety 
and bonding companies to deposit $25,000 with the State Treasurer, sub- 
ject to levy in civil actions, was referred to the committee on banks. 
Several bills, introduced by Senator Fenn, providing that foreign surety 
companies shall depcesit not less than $250,000 with the State Treasurer, 
that fraternals shall pay one per cent for each $1000 in insurance for 
valuation of policies, and extending the powers of the Insurance Com- 
missioner in examining companies, were referred to the committee on 
insurance. A House bill, introduced by Mr. Meltzer, providing compen- 
sation for injuries to workmen received in the course of their employ- 
ment, was referred to the judiciary committee. 

Illinois.—A Senate bill eliminating contributory negligence as a de- 
fense for all common carriers, being, in fact, an employers’ liability bill, 
was referred to the committee on labor, mines and mining. 

Minnesota.—The workmen’s compensation code prepared by the com- 
mission created by the last legislature is now before both Houses. 

. West Virginia.—An employers’ liability bill has been introduced in the 
enate. 





Ohio Labor Organizations Prepare Compensation Measure. 


CLEVELAND, Feb. 11.—Labor organizations of the State are having 
a bill prepared which they will offer as a substitute for the bill that 
will be reported by the liability commission appointed by Governor 
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Harmon. Representatives of the organizations state that the commis- 
sion has apparently lost sight of the original purpose of a workmen's 
compensation law, the protection and safeguarding of workmen from 
injury and death, and are following the employers’ ideas, which will 
result only in their securing employers’ liability insurance at a lower 
rate. They claim that the fact that employers desire that the work- 
men shall contribute 25 per cent of the fund for the payment of em- 
ployees who are injured is proof of this. The proposed substitute bill 
will provide that suit may be brought against an employer for damages, 
if an injured workman does not wish to accept the compensation pro- 
vided under the compensation law. 





Surety Man Temporary Postmaster. 


PHILADELPHIA, Feb. 14.—Thomas B. Smith, general agent of the 
National Surety Company, was last week sworn in as temporary Post- 
master of Philadelphia, pending the clearing up of the mystery surround- 
ing the disappearance of Postmaster Richard L. Ashhurst. The appoint- 
ment was made at the request of the surety company, which was the 
bondsman for the missing postmaster, and in compliance with a law 
which permits the bondsman to name a person to assume charge of the 
affairs of a missing or dead postmaster for such time as is necessary 
to audit his accounts. 





State to Bring Action for Recovery of Funds. 


CLEVELAND, Feb. 11.—State Treasurer Creamer has written a letter 
to Attorney General Hogan, requesting that he bring suit against the 
Empire State Surety Company and the Massachusetts Bonding and In- 
surance Company, to recover on losses of State funds in the failure of 
the Farmers and Merchants Bank of Cleveland in 1908. The original 
amounts of the bonds were $50,000 in the Empire State and $25,000 in 
the Massachusetts Bonding and Insurance Company, but it is understood 
that some portions of the amounts have been liquidated. 





Casualty Notes. 


—A real opportunity is offered for a liability underwriter of ability and 
character in another column of this issue. 

—The Alabama Fidelity and Casualty Company of Montgomery, Ala., has re- 
cently been examined by Actuary W. R. Halliday, who found the organization in 
excellent condition. 

—G. P. Marron, for several years with the Casualty Company of America, has 
been appointed superintendent of agencies of the accident and health department 
of the Columbian National Life. 

—R. S. Chambers resigned last week as district manager of the Ocean Accident 
and Guarantee Company’s credit department at Philadelphia, and left for St. 
Louis, Mo., at which point he has been appointed by the Equitable Life to be 
its general agent and superintendent. 

—The Federal Casualty of Detroit has secured license to do business in Utah. 
We do not believe they are influenced by the excess of women in Utah population, 
but they do claim to be issuing the very best policy on the market to-day for 
women. They are insuring housewives and women wage earners as well as men, 
and their new policy proves very popular indeed with all classes of women. The 
Federal had a very successful year during 1910, and the outlook for 1911 promises 
a much greater showing from every standpoint. 

—A feature of the new liability insurance rates which went into effect Feb. 
ruary 15 in Illinois will be the attachment to every policy of a rider exempting 
the companies from payment of any claim arising under laws hereafter enacted 
dealing with employers’ liability or workmen’s compensation for injury. Such 
laws recently enacted in Ohio and New York have very greatly increased the 
liability of employers and the burdens consequently imposed upon the insurance 
companies, and this rider is to make plain the fact that the policy covers only 
against existing legal liabilities. 





Surety Notes. 


—George K. Thomas has been elected to the directorate of the Bankers Surety 
of Cleveland. He has been connected with the company for ten years and is at 
present Chicago manager. 

—The Chicago branch office of the Empire State Surety, which has been under 
the management of James W. Redmond, will hereafter be under the joint manage- 
ment of Mr. Redmond and A. R. Sexton, formerly a vice-president of the A=tna 
Indemnity, under the firm name of Redmond & Sexton. 

—At the monthly meeting of the Cincinnati Surety Underwriters Association, 
held last week, James M. Sprague was elected president, and S. M. Ferris secre- 
tary. Mr. Sprague succeeds W. S. Diggs, who is no longer in the local surety 
business, and Mr. Ferris succeeds Mr. Carl I. Kellogg, who has resigned. 

—At the regular monthly meeting of the ..ncinnati Surety Underwriters Asso- 
ciation, held at the Gibson House, James M. Sprague was unanimously elected 
president to succeed W. S. Diggs, resigned. S. M. Ferris, general agent of the 
National Surety Company, was elected secretary to take the place of Carll I. 
Kellogg, resigned. 

—L. S. Joseph, who operated an extensive business in the Southwest for the 
United Surety Company, has been elected resident vice-president of the Empire 
State Surety, Charles L. Moore, Jr., his manager, becoming resident secretary 
and attorney in fact. They have entered into a partnership under the name of 
L. S. Joseph & Co., with offices in St. Louis, and will have exclusive control of 
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the Empire State Surety for Missouri, Illinois, lowa, Nebraska, Colorado, Okla- 
homa, Texas, Louisiana, Arkansas, Mississippi and Tennessee. 

—As the result of a recent court decision at Pittsburg, when it was held that 
warehouse receipts issued by distillers on their own goods are not good collateral 
for banks, Louisville bankers and whiskey men are discussing the formation of a 
surety company to guarantee the receipts. A large business is done on these re- 
ceipts, and it is thought necessary to take steps to secure their validity. 

—At the annual meeting of the Federal Union Surety Company of. Indianapolis 
the following directors were elected: W. T. Durbin, president; S. E. Rauh, first 
vice-president; C. M. Abbott, second vice-president; Henry C. Paul, L. C. Daven- 
port, William J. Henley, W. H. McDoel, Burton E. Parrott, Edwin M. Wilson, 
H. L. Beveridge, Newton Jackson, F. H. Cutshall. L. C. Breunig was elected 
secretary. 


COMPANIES AND AGENTS 


American Temperance Life Association, New York. 


During the year 1910 the American Temperance Life Association of 
New York transacted a satisfactory volume of business and added to its 
emergency fund and surplus. The premium income for the year was 
$227,895, while $15,785 came in from other sources, making a total income 
of $243,680. Claims paid amounted to $159,304, and there was a reduc- 
tion in the expense account. The company now possesses assets amount- 
ing to $255,882, of which $116,316 represents mortgage loans and $50,000 
real estate. The liabilities consist of policy claims amounting to $43,500; 
there is a reserve or emergency fund of $80,733 and a further surplus of 
$131,649. The association has 7505 certificates in force for $7,454,387, and 
is the only organization of its kind making a specialty of temperance 
risks. The officers are: Frank Delano, president; Geo. W. Godward, 
treasurer, and Stacey Wilson, secretary. 

















Des Moines Life Insurance Company. 


The steady growth of the Des Moines Life Insurance Company is well 
exemplified by the increase in the securities deposited by it with the 
Iowa Auditor of State. Since 1906 the amount of the deposit has more 
than doubled and now exceeds $2,740,000, which is $142,000 more than the 
reserves on the policies thus protected. Last year the Des Moines Life 
had a particularly good year, making substantial gains in all directions. 
Its insurance in force increased by $1,036,341 and is now $29,563,908; 
premiums of $1,032,954 show a gain of $136,012, while the assets were 
augmented by $330,362, making total funds of $3,107,034. After provid- 
ing for all liabilities a surplus to policyholders is shown of $449,287. The 
company is therefore in strong financial condition and doing gocd service 
for its policyholders. 





The Great Western Life Insurance Company. 


A record which brought extreme gratification to the managers of the 
Great Western Life Insurance Company of Kansas City was made by that 
organization in 1910. Important gains were made in the proper direc- 
tion, among which may be enumerated the following: Gain in admitted 
assets, $208,951; in premium income, $4387; in interest income, $13,795; 
in reserves, $209,588, and in insurance in force, $1,520,585. The income 
exceeded disbursements by $204,305, and the new paid-for business was 
more than two and one-half millions. Besides these gains the com- 
pany is also able to show the extremely favorable mortality ratio of 
but 40.2 actual to expected. The receipts for the year were $517,604 and 
$37,490 from other sources, making a total of $555,094; while payments to 
policyholders amounted to $186,638. Admitted assets now stand at $840,- 
516, while there is a surplus to policyholders of $165,181, including the 
capital of $100,000. The total business on the books is now represented 
by 5229 policies for $13,006,075. The officers who are successfully guid- 
ing this company are George Stevenson, Jr., president, and James Chap- 
pelle, secretary and treasurer. 





Lincoln National Life Insurance Company. 


iin a little over five years the Lincoln National Life Insurance Com- 
pany of Fort Wayne, Ind., has progressed to a point where it is rec- 
ognized as a substantial company and one which can be relied upon to 
carry out its contracts to the utmost. Last year was an especially good 
one in all respects, the increases shown by its annual statement being 
of a nature indicating growth and prosperity. Total income increased 
by $32,000 to $216,358, more than $103,000 was laid by from the income and 
some $700,000 was added to the insurance in force. Assets amounting 
to $492,991 are now held, while the surplus on policyholders’ account is 
$220,340. Arthur F. Hall, secretary and manager, in advising the policy- 
holders of last year’s progress, says: ‘‘Prospects are very bright, but, 
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nevertheless, the keynote for the future, as it has been in the past, will 
be strength and symmetrical development, rather than rapid growth.” 
With this platform the Lincoln National is sure to continue its record 
of substantial growth. 





Mutual Life Insurance Company of New York. 


It is the declared purpose of the Mutual Life to excel in benefits to 
policyholders rather than in rapid growth or the attainment of great 
size. In 1910 the company paid to policyholders in death claims, ma- 
tured endowments, dividends, etc., the sum of $56,751,062. This amount 
exceeded the receipts from policyholders in premiums and for supple- 
mentary contracts by $2,437,708. In the matter of dividends to policy- 
holders the company has broken all records. Fer six years in succession 
it has increased its scale, and in 1910 it paid in cash dividends the sum 
of $12,301,770, while for dividends payable in 1911 it has appropriated the 
still larger sum of $13,539,333, which is more than twenty-five per cent 
of the total premium income of 1910. Notwithstanding the exceptionally 
low death rate of 1909, a still better record was made in 1910. With 
nearly $23,000,000 more insurance in force at the end of 1910 than in the 
previous year, the actual death claims incurred were $336,324. 

In the case of stocks sold during 1910 the company realized a clear 
profit over book value of $2,979,479. The increase in new insurance paid 
for over the previous year amounted to $16,022,800. The total insurance 
in force at the end of 1910 was $1,464,024,396, a gain of $22,700,548. 





New York Safety Reserve Fund. 


The twenty-ninth annual report of the New York Safety Reserve Fund 
of Syracuse, N. Y., sufficiently illustrates how well its management suc- 
ceeded in effecting handsome gains in its assets, surplus, insurance in 
force and business written during the year 1910. The exhibit shows its 
assets to be $265,178 on January 1, 1911, a gain of $92,224 over 1910. Its 
net surplus now amounts to $184,583, a gain of $70,124. ‘“‘The Safety’’ 
stands for liberal and prompt payment of contract obligations to its 
policyholders and for fair dealing with its agency force. The officers of 
the company, as well as its representatives in the field, have ample 
reason to be proud of this successful record for 1910, which practically 
demonstrates that ‘‘the Safety’’ conserves the best interest of its policy- 
holders. 





San Antonio Life Insurance Company. 


The first annual report of the San Antonio Life Insurance Company of 
San Antonio, Texas, shows that it has made a good start. Its first appli- 
cation was received cn January 17, 1910, and by the close of the year 
the agents had applied for $3,111,400, of which $2,631,020 was paid for 
with cash premiums of $87,722. The close of the year saw the company 
possessed of assets amounting to $426,085, a capital of $270,000, and a 
net surplus of $135,965. Its first year’s record is a most substantial one, 
showing the results of conservative though progressive methods. The 
present year will witness a substantial expansion, in which good agents 
are invited to join. Henry A. Hodge is president of the company and 
will give careful consideration to all applications for agency contracts. 





Southwestern Life Insurance Company, Dallas, Texas. 


In a little over seven years and a half the Southwestern Life Insur- 
ance Company of Dallas, Tex., has become an important factor in its 
home State and gives every indication of becoming a large corpora- 
tion. Its eighth annual statement, covering the year 1910, shows prog- 
ress of such a character as to easily make it the best year in its his- 
tory. Assets were increased by $330,000, insurance in force by nearly 
$2,500,000, and income by over $135,000. The detailed statement shows 
assets of $1,359,454 and a surplus to policyholders of $380,692. Its gross 
income last year was $682,508, it paid policyholders $113,899, and laid 
by from the income $323,656. The Southwestern Life issues liberal 
forms of contract, deposits its reserves with the Insurance Commis- 
sioner of Texas, and has a splendid reputation for prompt payment of 
claims. The chief officers of the company are Henry D. Lindsley, presi- 
dent; T. W. Vardell, vice-president; Thos. B. Love, vice-president and 
counsel, and Lawrence M. Cathles, secretary and actuary. 





Volunteer State Life Insurance Compauy. 


Policyholders of the Volunteer State Life Insurance Company of Chat- 
tanooga, Tenn., have received the annual statement for 1910 and must be 
gratified to note that each and every feature shows strength and prog- 
ress. Compared with the previous year the gains recorded are as 
follows: Assets, $204,398; reserves, $188,552; surplus, $8163; dividends 
to policyholders, $5275; premiums, $59,880; total income, $70,435; insur- 


105 





Companies and Agents 


ance in force, $1,984,384. The company now has in force $14,392,965 of 
insurance, with an annual premium income of $455,896. Its assets 
amount to $959,941, while the surplus to policyholders is $162,914. These 
figures indicate a commendable degree of strength and show the wisdom 
of a conservative policy of management. 





German Commerical Accident Company, Philadelphia. 

Time tried and honor tested is a phrase which the German Commer- 
cial Accident Company of Philadelphia with justice applies to itself. It 
is making good progress each year, its latest financial showing indicat- 
ing a maintenance of strength wherewith to back its contracts. At the 
close of 1910 its assets amounted to $176,461, while the surplus to policy- 
holders was $125,711. The investments of the company comprise 
essentially high-grade securities. Horace B. Meininger is secretary and 
general manager, and pushes the company’s interest vigorously in the 
twenty-two States in which it is entered. 

A recent appointment is that of L. H. Tobin as manager of the indus- 
trial department to succeed John J. Kennedy. Mr. Tobin is well quali- 
fied for the position and will keep the branch well in the van of progress. 





British America Assurance Company, Toronto, Can. 

Excellent results attended the operations of the British America As- 
surance Company during the past year, so that it was able to show 
good increases in both assets and surplus in its United States branch. 
The resources of the United States branch now amount to $1,596,003, 
and after providing for an unearned premium reserve of $787,847, and all 
other liabilities, the company shows a surplus of $688,892, or nearly $35,- 
000 more than a year ago. The company is well established in the 
United States, doing business in nearly all the States and Territories, 
and has been a factor in fire underwriting in this country for nearly 
forty years past. It may be said that the United States branch remitted 
to the home office during 1910 the sum of $71,888, in addition to in- 
creasing its surplus by nearly $35,000. The officers of the British 
America are: President, Hon. Geo. A. Cox; vice-presidents, W. R. 
Brock and John Hoskin, K. C., L.L. D.; general manager, W. B. Meikle; 
secretary, P. H. Sims. 





Western Assurance Company, Toronto, Can. 

The transactions in 1910 of the Western Assurance Company were so 
favorable that its United States branch was enabled to remit to the 
home office during the year $59,144 and to increase the surplus of the 
United States branch by the sum of $126,714. The United States branch 
now possesses $2,361,431 of assets, at the valuations prescribed by the 
New York Insurance Department, while its surplus over all liabilities, 
including $1,190,947 of unearned premium reserve, aggregates $965,982. 
This is a handsome record and one with which the officers of the com- 
pany may well feel contented. The official staff of the Western Assur- 
ance Company comprises the following officers: President, Hon. Geo. A. 
Cox; secretary, C. C. Foster; general manager, W. D. Meikle. 





Dutchess Fire Insurance Company, Poughkeepsie, N. Y. 

The statement of the Dutchess Fire Insurance Company of Pough- 
keepsie as of December 31, 1910, demonstrates that that company is in 
sound financial condition. It then possessed resources aggregating 
$668,300, including $533,704 of bonds and stocks; $15,000 worth of real 
estate; $40,800 of mortgages on real estate; $14,502 in cash; $61,993 of 
outstanding premiums, and miscellaneous items amounting to $2301. The 
unearned premium fund of $285,688 was the principal liability, and the 
net surplus beyond the $200,000 capital and all liabilities was $138,131, 
the surplus as to policyholders being $338,131, or $2075 more than it was 
a year earlier. The Dutchess Fire operates conservatively in about 
twenty States, and has a premium income of about $400,000 yearly. 
The officers of this enterprising company are: President, L. H. Vail; 
vice-president, M. A. Fowler; secretary, Frank L. Gardner; assistant 
secretary, F. L. Vail. 





Georgia Home Insurance Company, Columbus, Ga. 

The Georgia Home of Columbus, Ga., presents its fifty-second annual 
statement, which shows that the company now possesses resources 
amounting to $1,176,978, of which amount $300,000 represents its capital 
and $158,540 its net surplus, giving it a surplus as to policyholders of 
$458,540. The company has shown a progressive spirit and is licensed 
in some twenty-four States. Among its assets are included real estate 


valued at $124,900, and United States, State, municipal and industrial 
bonds worth $173,062; banking and industrial stocks valued at $504,360; 
first mortgage loans, $208,983; and the balance is represented by cash, 
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agents’ balances and accrued interest. The company’s reinsurance re- 
serve now amounts to $623,208, against a premium income exceeding 
$700,000 annually. The officers of this reliable old Southern institution 
are: President, Rhodes Browne; vice-president, Dana Blackmar; secre- 
tary, William Coart; treasurer, J. O. McNulty. 





Sun Insurance Office of London 

The Sun Insurance Office of London—the oldest insurance company in 
the world—secured excellent results from its business in the United 
States in 1910. The United States branch of the Sun Insurance Office 
now has $4,367,762 of resources, comprising real estate valued at $271,000; 
a mortgage loan secured by New York real estate, $25,000; United States 
Government bonds, $210,000; railroad and other bonds, and guaranteed, 
preferred and other railroad stocks and other securities, $3,050,434; cash 
in banks, $321,423; cash in agents’ hands and in course of collection, 
$445,648; other assets, $44,257. The assets are now $130,963 greater than 
they were a year ago. The unearned premium reserve, which has grown 
$53,224 in the past year, now amounts to $2,751,067, while the surplus 
over all liabilities, which has increased $46,332 since January 1, 1910, 
now aggregates $1,279,676. The foregoing figures indicate that the com- 
pany’s United States branch made good progress during the year just 
closed, and that it can be relied upon to conservatively augment the 
company’s business from year to year. The premium income in the 
United States is now double what it was a decade ago, and the loss and 
expense ratios have shown a tendency to decrease, denoting excellent 
selection of risks, as well as careful administration. It is clear that, 
although the Sun is old in years, being now in its two hundred and first 
year, its management is of a virile and energetic character. The United 
States branch, by its correct business methods, has gained the good will 
of the American people, and it will undoubtedly continue to grow in 
strength and popularity. J. J. Guile is United States manager, and A. 
M. Thorburn is secretary of the United States branch at New York, while 
H. N. Kelsey is manager of the Western department at Chicago. The 
United States trustees of the Sun Insurance Office are John J. McCook, 
Herbert L. Griggs and James May Duane, all of New York. 





Williamsburgh City Fire Insurance Company, Brooklyn, N. Y. 

The fifty-eighth annual statement of the Williamsburgh City Fire of 
Brooklyn, N. Y., whose executive offices are at 59 John street, New York, 
makes a very satisfactory showing, the assets now amounting to $2,844,- 
451, while the net surplus over its $250,000 capital and all liabilities is 
$667,548, thus giving the company a surplus as to policyholders of $917,- 
548. A very considerable increase in the unearned premium fund, which 
now amounts to $1,710,604, indicates that the premium income of the 
company during 1910 materially advanced. On January 1 last, the com- 
pany owned real estate valued at $90,000, bonds and mortgages to the 
amount of $302,100; stocks and bonds worth $1,685,350, and had cash on 
hand aggregating $413,290, its other assets being agents’ balances, inter- 
est accrued, etc. Up to January 1, 1911, the Williamsburgh City Fire 
had paid losses amounting to $16,355,878. In all its fifty-eight years of 
conservative underwriting it has not been necessary to call upon stock- 
holders for additional funds. The officers of this staunch and reliable 
company are: Frederick H. Way, president; Wyckoff Van Derhoef, sec- 
retary; F. H. Douglass, general agent, and W. H. Brown and B. W. 
Lyon, assistant secretaries. 








TOO LATE FOR CLASSIFICATION. 


Graded Commissions in South. 
The Eastern Union has decided to remunerate, agents in the South upon the 
graded commission plan, instead of upon the combined flat and contingent com- 
mission plan. 





—R. L. McCormick, president of the First National Life of Tacoma, Wash., died 
last week at Sacramento, Cal., after a short illness. © 

—Burton Mansfield has been nominated to succeed T. H. Macdonald as In- 
surance Commissioner of Connecticut. 

—The American Casualty Company of Tacoma, Wash., has been licensed in 
California and expects to enter Utah and Colorado in the immediate future. 

—Assemblyman O’Connor, who is agitating another investigation of industrial 
insurance companies next summer, is quoted as saying that the New York law is 
far too lenient toward such companies and that their rates are far too high. 

—H. C. Cummings, president of the H. C. Cummings Company agency at 
Elkins, W. Va., and formerly secretary of the William Penn Fire of Pottsville, 
Pa., which company he was successful in organizing, has disposed of his interests 
in West Virginia, and will leave the mountainous country because of his family’s 
health. He has made no definite arrangements for the future. E. O. Fling, 
secretary of the company, will continue the agency. 
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figency Wants. ‘ e 
i oe — Continental Life Insurance & 


Extraordinary Investment Company 


e HOME OFFICE, 
Opportunity SALT LAKE CITY, UTAH 
for Liability Man 





One of the largest General Agencies JANUARY 1, 1911 








: : : Tone tm Pocee... «5 6s oces da ad aweeens $6,555,815.50 
In the United States wishes to employ Gain for the year practically............... 1,000,000.00 
a man of character and unquestion- |} Gross Assets..............0..000e0e0 eves 821,267.50 
able integrity, must be an Under- ee a eae are 105,000.00 
. : 1: 1 , Piauruss 170,612. 
writer of recognized ability—capable oo ie pie - 
of producing business personally and Licensed in eleven States: Kansas, Colorado, Wyoming, 
through agency organization. | Utah, New Mexico, Arizona, Idaho, Montana, Washington, 
Compensation no object to one | O'e8om and Nevada. 
who can ‘** Deliver the Goods.’’ —— contracts and territory open for reliable 
1 ; agents. 
Correspondence invited confiden- 
tially W. M. McCONNELL, W. H. CUNNINGHAM 
Superintendent of Agents General Manager 


Address, ‘‘C. F. J.’’ c/o The Spectator, 
P. O. Box, 1117, New York City, N. Y. 
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STOCK SALESMEN Are you looking for better things—an 


opportunity to increase your income and get 


Can use a few more high class men on best || imto 4 better field? These may be had with 
proposition in Texas. Liberal contracts. || 2 Company of unexcelled reputation by 
Leads furnished. addressing, 


Address B. F. H., care of THE SPECTATOR, || ‘‘Advantage,’’ care of ‘‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





P. O. Box 1117, New York City, N. Y. 




















HITCH YOUR WAGON TO A STAR 


New proposition, but a demonstrated success; Company already licensed; over five 
hundred Bankers as stockholders 


SPLENDID OPPORTUNITY FOR LIVE AGENTS 


who are able, high-class men; those having successful experience in Banking, Surety business of 


stock selling preferred. GOOD LIVE LEADS FURNISHED. 


AMERICAN BANKERS ASSURANCE COMPANY 


DOVER, DELAWARE 
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STOCK SALESMAN. 


Gentlemen who make stock selling 
their business can have fine oppor- 
tunity for the sale of additional capital 
for an established Pennsylvania divi- 


dend paying Casualty Company. 
Address ‘*‘C. P. C.,’’ care of The 
Spectator, P. O. Box, 1117, New 
York City, N. Y. 





Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 
the market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF. 











INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 


P. O. Box 1117 
New York City, N. Y. 





A Five Hundred Thousand Dollar corporation doing a money loaning 
business, with exceptional facilities in a prosperous part of the West, 
where safe loans bear better interest than similar loans bear in the East, 
would like to make connection with some insurance company or finan- 
cial institution to take first-class real estate paper running from one to 
ten years, based on land twice the value of such paper. The corpora- 
tion will guarantee the prompt payment of principal and interest of all 
such paper. Address, ‘‘N. T. B.,” care of THE SpEcTaTor, P. O. Box 
1117, New York City, N. Y. 


WANTED 


SPECIAL REPRESENTATIVE to engage 
agents in Central New York for Industrial 
Casualty Insurance Company. Applicant must be 
qualified by past experience. All correspondence 
treated confidentially. Salary and expenses from 
start. Address “‘Special,’’ Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 











Want Agents in Middle West States. 


MIDLAND CASUALTY 
COMPANY 


CHICAGO, ILL. 





Policies contain original features. 


WRITE FOR INFORMATION TO-DAY 


H. C. PEGRAM, Secretary 


Home Office, Fort Dearborn Building 
Chicago Ill. 














Ee It Pays To Sell 
a ae Live Stock Insurance 


you represent the right company, and that c any is the Indiana 
and ohio’ Live Stock Insurance Company, of Crawfordsvill e, Ind. Organized 
1886; paid-up capital $200,000.00. Promptness and fair dealing make it 
popular with farmers and stockmen. Our system of advertising is helpful to 
the agent. Contracts made with Home office. Good producers wanted. 


Write for Agency Terms at Once 


Indiana and Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 











